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REPORT  OF  THE  PRESIDENT 


REPORT  OF  THE  PRESIDENT 


For  the  Year  Ended  September  30,  1938 

IN  accordance  with  the  directions  of  the  Trustees,  there  is 
presented  herewith  a  report  of  the  proceedings  of  Carnegie 
Corporation  for  the  fiscal  year  1937-38. 


THE  YEAR’S  RECORD 

An  itemized  list  of  the  grants  voted  during  the  year  will  be 
found  on  pages  53-64,  and  full  details  of  the  Corporation’s 
financial  operations  in  the  Treasurer’s  Report,  pages  87-158. 

No  one  can  foretell  what  action  taken  by  a  foundation  in  any 
year  will  in  the  long  run  prove  to  be  the  most  significant,  but  at 
short  range  the  following  steps  taken  in  1937-38  would  appear 
to  be  of  chief  interest  to  the  Trustees  and  to  the  public. 

There  has  been  an  important  change  in  Board  procedure,  to 
be  discussed  in  some  detail  later  in  the  Report. 

While  the  year  has  been  one  of  considerable  activity  in  the 
purchase  and  sale  of  securities,  there  has  been  no  change  in  the 
general  trend  of  recent  years,  under  which  the  total  capital  of 
the  Main  Endowment  Fund  continues  to  rise  (the  profits  during 
the  year  being  $523,333.83)  while  net  income  continues  to 
drop.  The  amount  available  for  the  support  of  new  enterprises 
has,  however,  remained  fairly  constant,  because,  although  in¬ 
come  has  decreased,  the  sums  needed  each  year  to  meet  obliga¬ 
tions  incurred  in  previous  years  have  also  decreased. 

The  chart  on  page  13,  “Twelve-Year  Record  of  Assets  and 
Income  Therefrom,”  prepared  by  the  Treasurer  of  the  Corpora- 
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tion,  illustrates  changes  during  recent  years  in  the  Main  Endow¬ 
ment  Fund  capital  and  income.  The  capital  assets  and  income 
for  the  fiscal  year  1926-27  are  taken  as  a  base,  since  that  was 
the  last  year  prior  to  the  redemption  of  the  U.  S.  Steel  Corpora¬ 
tion  5%  first  mortgage  bonds  which  originally  constituted  a 
very  large  percentage  of  the  assets.  At  that  time  the  income 
represented  an  annual  rate  of  return  of  4.8%  on  the  capital 
assets  as  compared  with  3.17%  for  1937-38. 

With  respect  to  the  British  Dominions  and  Colonies  Fund,  it 
may  be  noted  that  the  Board  felt  justified  in  withdrawing 
$150,000  from  funds  hitherto  held  as  capital  reserves  in  that 
Fund  in  order  to  make  certain  grants  of  a  non-recurring 
character. 

It  should  be  explained  that  the  substantial  amount  of  current 
income  carried  over  at  the  end  of  this  fiscal  year  reflects  not 
the  absence  of  opportunity  to  dispose  of  it,  but  rather  the  fact 
that,  while  certain  proposals  involving  large  sums  were  ap¬ 
proved  by  the  Board  in  principle,  these  were  not  ready  for  final 
action  during  the  year  under  review,  either  because  the  enter¬ 
prise  involved  action  by  other  possible  contributors,  or  for 
other  reasons. 

Of  specific  grants  voted  during  the  year,  the  following  may 
be  mentioned: 

Endowment  grants  of  $150,000  each  to  Radcliffe  College 
and  Barnard  College  conclude  the  special  program  initiated 
in  1934  in  support  of  women’s  colleges 

A  grant  of  $250,000  to  Columbia  University  for  its 
School  of  Fibrary  Service,  partly  for  endowment  and  partly 
for  maintenance,  brings  to  a  close  a  series  of  annual  con¬ 
tributions,  first,  to  the  New  York  Public  Fibrary  School  for 
Librarians,  and,  following  the  transfer  of  that  school  to 
Morningside  Heights  in  1926,  to  the  University,  extending 
over  a  span  of  twenty-seven  years 

Grants  totalling  $203,000  for  the  purchase  and  distribu- 
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tion  of  study  material  in  the  pictorial  arts  and  in  music 
reflect  the  continued  and  increasing  demand  for  this  mate¬ 
rial,  and  the  successful  use  in  almost  every  instance  of  the 
sets  already  distributed 

A  substantial  increase  has  been  made  in  the  funds 
available  for  individual  grants-in-aid,  and  to  a  lesser  degree 
in  the  discretionary  funds  for  program  development  and 
other  related  purposes 

The  grants  for  dental  research,  under  the  informal  but 
invaluable  advice  of  Dr.  Lewis  H.  Weed  of  The  Johns 
Hopkins  University,  have  been  continued  in  the  same  total 
amount  as  in  previous  years 
As  the  activities  of  the  National  Research  Council’s 
Committee  on  Scientific  Aids  to  Learning  develop,  the 
funds  devoted  to  this  general  purpose  may  be  expected  to 
rise.  The  total  for  1937-38  was  $98,300 

Appropriations  aggregating  $300,000  to  Princeton  Uni¬ 
versity  are  significant  as  indicating  the  willingness  of  the 
Trustees  to  make  a  substantial  grant  to  a  “key”  institution 
to  meet  its  particular  needs  rather  than  to  follow  the  lines 
of  the  current  interests  of  the  Corporation  itself 

A  grant  of  $50,000  to  Phillips  Academy,  Andover, 
similarly  reflects  a  policy  decision,  in  this  case  a  recognition 
of  the  opportunities  for  cooperation  in  educational  ad¬ 
vancement  with  leading  institutions  at  the  secondary 
level 

Friends  of  the  Corporation  will  recall  that  reference  has  been 
made  in  previous  Reports  to  arrangements  for  effecting  the 
independence  of  the  Teachers  Insurance  and  Annuity  Associa¬ 
tion  of  America.  During  the  year  under  review,  final  payment 
was  made  on  account  of  the  appropriation  of  $6, 700,000,  and 
on  June  15,  1938,  all  the  capital  stock  of  the  Association  was 
transferred  from  the  Corporation  to  “Trustees  of  TIAA  Stock,” 
a  membership  Corporation  created  by  Special  Act  of  the 
New  York  State  Legislature. 

Since  this  completes  the  Corporation’s  gifts  to  the  Teachers 
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Insurance  and  Annuity  Association,  it  may  be  of  interest  to 
recapitulate  them  here: 

Original  appropriation  (1917)  $1,000,000 

Annual  appropriations  from  income  to  meet  ex¬ 
penses  during  the  years  1930-1938  inclusive  7 13,659 

Final  appropriation  voted  from  previously  estab¬ 
lished  reserves  6,700,000 

P,4i3>659 

The  Corporation  has  for  some  time  felt  the  need  of  a  general 
study  of  the  Negro  in  the  United  States,  not  only  as  a  guide  to 
its  own  activities,  but  for  broader  reasons.  It  appeared  to  be 
essential  that  such  a  study  be  made  under  the  direction  of  a 
person  who  would  be  free  from  the  presuppositions  and  emo¬ 
tional  charges  which  we  all  share  to  a  greater  or  less  degree  on 
this  subject,  and  the  Corporation,  therefore,  looked  outside  the 
United  States  for  a  distinguished  student  of  the  social  sciences 
who  would  be  available  to  organize  and  direct  the  project.  It 
is  a  pleasure  to  announce  that  Dr.  Karl  Gunnar  Myrdal  has 
been  granted  a  leave  of  absence  from  the  University  of  Stock¬ 
holm  to  enable  him  to  accept  the  invitation  of  the  Trustees  to 
undertake  this  work. 

The  Secretary  of  the  Corporation  has  analyzed  and  compared 
grants  made  from  the  Main  Endowment  Fund  during  two 
periods:  1923-1928,  years  of  confidence,  and  1933-19385  years 
of  uncertainty.  The  comparisons  which  follow  show  that  a 
reasonable  consistency  of  policy  has  been  maintained  during 
the  years,  but  that  certain  trends  may  be  recognized.  Generally 
speaking,  the  increased  percentages  in  the  later  period  for  re¬ 
search  and  experiment  and  for  grants  to  individuals  have  been 
balanced  by  the  reduction  in  the  percentage  devoted  to  endow¬ 
ment  and  other  general  gifts  to  colleges  and  universities. 
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Total  Appropriated:  Main  Endowment  and  British 
Dominions  and  Colonies  Funds 


Five  Years  Five  Years 

1933-1938  1923-1928 

$ 26,490,000  $21,327*000 


Interest 

Per  Cent  of  Distribution 
(/%  =  $264,900  $ 213,270 ) 

Universities,  colleges,  schools 

For  endowment,  permanent  improvement,  support  of 
continuing  parts  of  institutional  program 

24% 

33% 

For  support  of  research,  experiments,  etc.,  not  con¬ 
tinuing  parts  of  institutional  program 

7 

2 

Non-academic  libraries  and  museums 

For  permanent  additions  to  facilities,  support  of  con¬ 
tinuing  parts  of  institutional  program,  etc. 

5 

2 

For  research,  projects,  experiments,  not  continuing 
parts  of  institutional  program 

0.7 

O 

Large,  well  established  operating  agencies  concerned  with 
extensive  research  or  with  extensive  promotion,  such  as 
the  American  Library  Association,  American  Law  Insti¬ 
tute,  National  Research  Council,  etc. 

For  endowment,  permanent  funds,  support  of  con¬ 
tinuing  activities 

14 

16 

For  specific  projects  (included  are  those  of  the  Car¬ 
negie  Institution  of  Washington  and  the  Carnegie 
Foundation  for  the  Advancement  of  Teaching) 

3 

3-5 

Smaller  organizations  concerned  with  specific  phases  of 
education,  limited  research,  or  restricted  special  services, 
such  as  the  Social  Science  Research  Council,  American 
Council  of  Learned  Societies,  Institute  of  International 
Education,  etc. 

For  support  of  continuing  activities 

7-5 

8.5 

For  specific  projects,  etc. 

7 

3-5 

Various  interests 

Grants  primarily  for  individuals 

2-3 

0.7 

Corporation  projects 

0.5 

i*5 

Capital  and  support  grants  to  the  Teachers  Insurance 
and  Annuity  Association  and  the  Carnegie  Institu¬ 
tion  of  Washington 

29 

29 

100% 

100% 

Any  foundation  must  expect  each  year  a  closing  of  the  ranks 
among  its  associates  and  collaborators,  sometimes  by  death, 
sometimes  by  retirement  from  active  service.  These  ranks  are 
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inevitably  filled  by  newcomers,  it  is  true,  but  the  breaking  of 
old  and  close  associations  is  none  the  less  painful. 

For  different  reasons  and  in  different  ways,  but  all  to  a 
marked  degree,  the  following  men  who  have  died  during  the 
year  under  review  have  left  their  mark  on  the  activities  and 
policies  of  the  Carnegie  Corporation:  George  Ellery  Hale,  in 
plans  for  scientific  organization  and  development;  John  J.  Abel, 
through  his  own  distinguished  researches,  many  of  them  under 
Corporation  grants;  Sir  Edward  Denham,  as  a  colonial  adminis¬ 
trator  with  broad  educational  interests;  Felix  M.  Warburg,  a 
generous  and  thoughtful  giver  himself  and  a  wise  counsellor  in 
philanthropic  matters;  Robert  B.  FJarshe,  both  in  his  adminis¬ 
tration  of  the  Art  Institute  of  Chicago  and  through  his  strong 
and  salutary  influence  on  standards  in  the  arts  throughout  the 
country;  Dean  Melvin  E.  Haggerty  of  the  University  of  Minne¬ 
sota,  an  educational  philosopher,  who  understood  the  place  of 
the  arts  in  our  life  and  who  at  Owatonna  conceived  and  directed 
one  of  the  most  important  community  demonstrations  in  this 
field.  To  two  grievous  losses  within  the  membership  of  the  Cor¬ 
poration  Board  itself,  reference  will  be  made  later  in  the  Report. 

To  other  good  friends  who  are  now  to  enjoy  a  well-earned 
otium  cum  dignitate ,  the  Corporation  may  still  turn  for  help,  but 
it  is  hard  to  realize  that  Herbert  Putnam  is  no  longer  to  be 
Librarian  of  Congress,  nor  Miss  Linda  Eastman,  Librarian  at 
Cleveland.  College  presidents  with  whom  our  relations  have 
been  long  and  intimate  include  Kirkland  of  Vanderbilt  and 
Ferry  of  Hamilton,  both  of  whom  have  retired  during  the  past 
year,  and  Neilson  who  is  soon  to  leave  Smith. 


FIELDS  OF  CONTINUED  INTEREST 

In  the  several  divisions  of  continued  Corporation  activity,  while 
there  has  been  no  striking  change  from  the  programs  of  recent 
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years,  either  in  the  United  States  or  in  the  British  Dominions 
and  Colonies,  there  have  been  during  the  year  under  review  a 
number  of  happenings  which  are  worthy  of  record. 

The  Library 

The  largest  library  grant  made  during  the  year  has  already 
been  mentioned.  A  word  may  be  said,  however,  in  reference  to 
the  shift  of  Corporation  interest  from  the  junior  college  to  what 
we  used  to  know  as  the  normal  school,  but  which  now  is 
more  likely  to  call  itself  the  teachers  college.  There  are  today 
some  three  hundred  such  institutions  in  the  United  States,  with 
an  aggregate  enrollment  of  about  150,000  students;  more  than 
half  of  them  grant  degrees,  some  19,000  having  been  awarded 
in  1935-36.  The  desirability  of  providing  opportunities  for 
voluntary  general  reading  is  equally  great  in  both  types  of 
institution,  but  the  difficulties  are  quite  different;  the  junior 
colleges  are,  generally  speaking,  too  young  to  have  found  them¬ 
selves;  the  institutions  for  teacher  training  are  old  enough,  and 
isolated  enough,  to  have  become  set  in  their  ways.  The  selec¬ 
tion  of  schools  to  which  book-purchase  grants  will  be  offered 
is  proving  to  be  difficult,  though  it  has  been  simplified  for  the 
moment  by  deferring  consideration  of  those  teacher  training 
institutions  which  have  in  recent  years  broadened  the  field  of 
their  activities  and  become  State  Colleges. 

Looking  back  on  the  results  of  the  first  series  of  grants  of  this 
character,  those  to  the  four-year  liberal  arts  colleges,  it  is  clear 
that  in  many  institutions  the  effect  on  the  intellectual  interest 
of  the  students  has  been  marked,  but  that  this  is  true  only  when 
the  arrival  of  the  new  books  coincided  with  good  librarianship 
and  alert  faculty  interest. 

In  this  general  program,  which  it  is  hoped  the  Corporation 
will  be  able  to  support  for  years  to  come,  it  would  be  impossible 
to  overstate  the  part  played  by  the  advisory  groups  on  four-year 
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liberal  arts  colleges,  junior  colleges,  and  teachers  colleges,  and 
the  centralized  purchasing  office  maintained  through  the  cour¬ 
tesy  of  the  University  of  Michigan  at  Ann  Arbor — all  under  the 
distinguished  leadership  of  Dr.  W.  W.  Bishop. 

The  Arts 

It  happens  that  the  library  program  of  the  Corporation  throws 
an  interesting  side  light  on  its  art  program.  The  colleges 
receiving  book-purchase  grants  (with,  of  course,  entire  freedom 
to  buy  what  they  will)  are  each  year  allotting  to  the  arts  a 
higher  proportion  of  the  total.  In  sharp  contrast  to  the  situa¬ 
tion  only  a  few  years  ago,  the  place  of  the  arts  in  our  secondary 
schools  and  colleges  need  no  longer  be  regarded  as  an  object  of 
foundation  solicitude.  Certainly  there  seems  little  need  here  for 
further  direct  financial  stimulation.  Receptive  candidates  for 
grants  in  the  arts  are  indeed  not  hard  to  find,  but  in  nearly  every 
case  the  proposal  is  to  repeat  something  which  has  already  been 
demonstrated  elsewhere  to  be  worth  while.  The  grants-in-aid 
for  art  teachers  and  museum  workers  have  been  continued,  as 
has  the  wide  distribution  of  study  material. 

The  clearing  house  maintained  by  the  Association  of  Ameri¬ 
can  Colleges  to  facilitate  visits  of  artists  has  this  year  arranged 
one  hundred  and  thirty-nine  such  visits  by  seventeen  musicians 
and  craftsmen,  and  there  is  good  evidence  that,  once  the  ground 
is  broken,  individual  institutions  can  and  will  carry  on  such 
programs  under  their  own  auspices.  The  number  of  artist- 
teachers  in  college  residence  seems  sure  to  grow  as  rapidly  as 
individuals  with  the  requisite  and  rather  special  combination  of 
qualities  can  be  found. 

The  grants  made  in  previous  years  to  museums  for  educa¬ 
tional  services,  not  only  in  the  United  States  but  in  the  British 
Dominions  and  Colonies,  have  on  the  whole  been  very  success¬ 
ful,  and  certain  new  grants  of  this  character,  each  designed  to 
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break  fresh  ground,  were  voted  during  the  year;  among  these, 
the  art  museums  have  had  their  fair  share. 

Recent  contributions  by  the  Corporation  to  certain  commu¬ 
nity  demonstration  programs  in  the  arts  are  shown  graphically 
on  p.  21. 

Adult  Education 

The  records  of  the  American  Association  for  Adult  Education 
show  that  during  the  year  rapid  progress  has  been  made  in  the 
broad  review,  which  the  Association  has  undertaken,  of  the 
social  significance  of  various  types  and  agencies  of  adult  educa¬ 
tion  in  this  country.  Eleven  small  volumes,  each  dealing  with  a 
particular  phase,  have  already  been  issued  (see  page  72  for 
those  published  this  year),  and  nine  are  in  preparation.  It  is 
too  much  to  hope  that  any  one  of  these  will  prove  wholly  satis¬ 
factory  to  the  enthusiast  in  the  particular  field  dealt  with,  but 
taken  all  together  they  furnish  a  demonstration  of  how  a  bold 
and  hitherto  untried  program  of  appraisal  can  be  carried  for¬ 
ward.  In  addition  to  these  publications,  nine  regional  con¬ 
ferences  have  been  held  at  strategic  centers. 

But  the  program  of  the  Association  has  not  been  limited  to 
one  of  appraisal  and  review.  Progress  can  be  reported  in  the 
production,  on  a  made-to-order  basis,  of  readable  and  authorita¬ 
tive  books  to  fill  recognized  gaps  in  the  material  available  to 
the  adult  non-technical  public.  A  list  of  such  titles  to  be 
issued  during  1938-39  by  the  Macmillan  Company  is  soon  to  be 
released.  In  addition,  books  are  being  provided  for  circulation 
among  rural  ministers,  and  opportunities  for  group  studies  are 
being  developed  at  Saranac;  a  report  on  the  reading  program  of 
the  C.C.C.  Camps  has  been  issued;  and  during  the  year  three 
volumes  of  a  series  written  by  and  for  Negroes  interested  in 
adult  education  have  appeared.  Reading  study  groups  of  a  new 
and  interesting  type  are  being  developed  in  cooperation  with  the 
People’s  Institute  of  Brooklyn.  The  Association  has  worked 
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with  the  Council  on  Foreign  Relations  in  organizing  study 
groups  on  international  relations  in  eight  American  cities. 

The  success  of  the  National  Occupational  Conference  in  nar¬ 
rowing  down  its  own  activities  and  the  transfer  of  its  services  to 
other  agencies,  following  a  similar  experience  of  the  National 
Advisory  Council  on  Radio  in  Education,  has  demonstrated 
that  it  is  practicable  to  cooperate  with  the  leaders  in  some 
important  aspect  of  education  over  a  critical  time  in  its  develop¬ 
ment,  instead  of  adding  one  more  to  the  already  long  roster  of 
those  permanent  operating  organizations  which  require,  but  do 
not  often  receive,  adequate  outside  support. 

While  satisfactory  progress  is  being  made  in  practically  every 
other  direction,  what  to  do  to  advance  adult  education  in 
science  still  remains  a  baffling  question.  The  discussion  of  this 
matter  in  last  year’s  Report  drew  an  unusual  number  of 
comments,  some  of  which  gave  evidence  that  if  an  effective  plan 
could  once  be  put  into  operation  it  would  have  the  support  of 
men  of  the  highest  eminence  in  science.  The  following  quotation 
from  one  of  the  letters  received  may  be  regarded  as  typical: 

.  .  .  .  something  ought  to  be  done  to  stimulate  the 

active  interest  of  intelligent  adults  in  scientific  work.  To 
my  mind,  this  should  be  done  on  a  basis  of  real  participa¬ 
tion  on  the  part  of  the  persons  in  question.  I  am  not  very 
much  attracted  by  the  superficial  interest  in  science  which 
is  manifested  by  the  large  sales  of  books  by  X  and  Y.  This 
all  partakes  of  the  nature  of  professional  rooters  at  a  foot¬ 
ball  game.  It  seems  to  me  that  what  we  need,  therefore, 
is  more  enthusiastic  amateur  botanists  and  biologists  of  all 
sorts;  the  association  of  amateur  astronomers,  for  example, 
has  always  seemed  to  me  ideal.  If  we  were  ingenious,  we 
might  think  of  ways  and  means  of  getting  more  people  to 
participate  directly  in  the  thrilling  things  which  are  going 
on  in  this  century.  ...  I  suppose  the  radio  fans  who 
make  and  remake  their  own  sets  and  understand  something 
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of  the  fundamentals  represent  the  most  active  group  of 
amateur  scientists,  but  unlike  astronomers  their  efforts  are 
not  connected  with  a  general  advance  in  science  or  tech¬ 
nology. 

There  appears  to  be  evidence  that  changes  are  taking  place 
in  our  understanding  of  the  fundamental  relations  between 
science  and  human  society.  Witness  the  topics  selected  for 
discussion  at  such  gatherings  as  those  of  the  American  Associa¬ 
tion  for  the  Advancement  of  Science,  and  the  American  Philo¬ 
sophical  Society,  and  at  the  meetings  of  social  scientists  and 
engineers.  Some  influence  is  working  of  which  we  do  not  as  yet 
know  the  nature,  and  it  may  well  be  that  our  particular  problem 
of  adult  education  is  but  a  part  of  a  much  larger  one,  and  that 
we  cannot  expect  to  make  much  progress  in  solving  it  before  we 
have  a  clearer  understanding  of  these  broader  issues. 

Other  Activities 

As  to  other  fields  of  Corporation  interest,  the  support  of  sci¬ 
entific  research  in  cooperation  with  the  Carnegie  Institution 
of  Washington  has  been  continued,  as  has  that  in  general  educa¬ 
tion  with  the  Carnegie  Foundation.  The  studies  in  new  applica¬ 
tions  of  statistical  theory  are  beginning  to  show  interesting 
results,  and  certain  grants  of  an  exploratory  nature  have  been 
made  in  a  field  new  to  the  Corporation,  that  of  population 
problems. 

Both  because  of  the  number  of  philanthropic  agencies  eager 
to  be  of  service,  and  because  of  the  way  in  which  its  problems 
touch  practically  every  form  of  human  activity  and  interest, 
the  building  up  of  a  coordinated  program  in  mental  hygiene 
presents  great  difficulties,  and  little  progress  can  be  reported  in 
this  regard  during  the  year.  On  the  other  hand,  very  definite 
progress  can  be  reported  as  to  scientific  aids  to  learning  under 
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the  leadership  of  a  special  committee  of  the  National  Research 
Council,  and  of  the  director  selected  by  them,  Dr.  Irvin  Stewart. 


THE  BRITISH  DOMINIONS  AND  COLONIES 

Among  the  services  maintained  in  England  for  the  benefit  of  the 
British  Dominions  and  Colonies,  mention  may  be  made  of  an 
interesting  experimental  grant  to  the  Rhodes  Trust  to  supple¬ 
ment  the  research  opportunities  at  Oxford  for  men  from  over¬ 
seas.  The  program  of  research  and  guidance  for  Dominion 
students  at  the  Institute  of  Education,  University  of  London, 
has  been  continued,  and  close  relations  with  the  Colonial  Office 
maintained. 

In  Canada,  steps  have  been  taken  during  the  year  to  provide 
the  Corporation  with  the  same  type  of  Dominion-wide  lay 
counsel  which  has  proved  to  be  invaluable  in  the  Common¬ 
wealths  south  of  the  Equator;  for  experience  has  proved 
that  such  counsel  is  quite  as  indispensable  in  the  case  of 
a  next  door  neighbor  as  in  that  of  more  distant  territory.  Six 
volumes  have  been  added  during  the  year  to  the  Canadian- 
American  series  published  by  the  Division  of  Economics  and 
History  of  the  Carnegie  Endowment  for  International  Peace 
and  supported  by  the  Corporation.  There  is  evidence  that 
certainly  in  Canada  these  books  are  constantly  and  widely 
read  by  scholars,  journalists,  and  men  in  public  life.  The  com¬ 
munity  adult  education  program  in  Nova  Scotia,  under  the 
leadership  of  St.  Francis  Xavier  University,  toward  which  the 
Corporation  made  its  first  modest  contribution  in  1932,  has 
become  so  important  and  so  widely  known  that  during  the  past 
summer  no  fewer  than  1500  persons  crossed  the  line  from  the 
United  States  to  learn  something  of  the  movement  at  first  hand. 

In  the  Union  of  South  Africa  an  institution  of  geophysical 
research  has  been  established  at  the  University  of  the  Wit- 
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watersrand.  In  colonial  Africa,  the  outstanding  step  has  been 
the  decision  to  establish  a  Jeanes  School  at  Zanzibar  in  co¬ 
operation  with  the  Colonial  Office  and  the  local  authorities. 
Schools  of  this  type  have  already  been  established  at  other  Afri¬ 
can  points,  but  always  with  the  close  cooperation  of  Christian 
Missions,  and  the  significance  of  the  present  step  lies  in  the  fact 
that  education  in  Zanzibar  is  under  Mohammedan  rather  than 
Christian  influence. 

The  regular  work  of  the  two  Dominion  Councils  for  Educa¬ 
tional  Research  in  Australia  and  New  Zealand  has  been  going 
forward  satisfactorily.  In  Australia  substantial  progress  has 
been  made  to  insure  support  from  public  and  other  sources  to 
continue  the  Council  when  the  ten-year  grant  of  the  Corpora¬ 
tion  comes  to  a  close  in  1939.  In  all  the  educational  activities 
in  New  Zealand  toward  which  the  Corporation  has  contributed, 
the  striking  feature  is  the  degree  of  close  relationship  with  the 
Dominion  Government.  Dr.  C.  E.  Beeby,  who  from  its  organi¬ 
zation  has  served  with  marked  success  as  Director  of  the  New 
Zealand  Council,  has  now  been  called  to  an  important  Govern¬ 
ment  post.  It  must  be  regarded  as  a  compliment,  though  an 
embarrassing  one,  that  this  is  the  fourth  such  transfer  within 
recent  years  of  men  who  have  been  working  under  Corporation 
grants  in  New  Zealand.  In  both  Dominions  the  program  of 
educational  service  through  the  museums  is  bearing  fruit.  The 
circulation  of  an  exhibition  of  representative  Canadian  paint¬ 
ings,  organized  under  the  auspices  of  the  National  Gallery  of 
Canada  with  Corporation  support,  has  excited  wide-spread 
interest,  not  only  in  Australia,  but  in  New  Zealand  and  South 
Africa  as  well. 

The  Southern  Dominions  still  lag  behind  other  democracies  in 
the  development  and  support  of  public  libraries,  but  in  all  three 
there  is  evidence  of  progress,  notably  in  New  Zealand,  where  the 
Dominion  Government  is  now  actively  interested.  Among  the 
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signs  of  the  times  is  the  organization  of  an  Australian  Institute 
of  Librarians  with  200  members. 

Dr.  F.  H.  Spencer,  former  Chief  Inspector  for  the  London 
County  Council,  has  completed  a  series  of  helpful  visits  to  the 
technical  colleges  of  South  Africa,  Australia,  and  New  Zealand. 

Although  the  Corporation  has  for  some  years  been  committed 
in  principle  to  a  distribution  of  $140,000  for  library  and  educa¬ 
tional  purposes  in  specified  areas  of  the  West  Indies,  it  has  not 
as  yet  become  possible  to  achieve  a  meeting  of  minds  as  to  the 
conditions  of  award.  Corporation  interests  in  this  part  of  the 
world  still  move  very  slowly,  but  it  is  hoped  that  the  Report  of 
the  Royal  Commission  to  the  West  Indies,  which  has  been 
organized  to  investigate  social  and  economic  conditions  in  the 
region,  may  prove  to  be  of  help. 

GRANTS-IN-AI D 

An  educational  foundation  may,  under  its  charter,  vote  grants 
to  some  institution — a  college  library,  museum,  or  to  some 
scholarly  or  professional  body — either  for  general  purposes  or 
in  the  interest  of  some  part  of  its  work;  or,  on  the  other  hand, 
it  may  make  a  grant  to  an  individual  either  directly  or  by  agree¬ 
ment  with  an  institution  with  which  he  is  associated. 

In  the  case  of  the  Carnegie  Corporation,  the  total  of  grants 
to  individuals  has  grown  from  year  to  year,  not  by  deliberate 
intent,  but  rather  as  the  result  of  satisfactory  experience.  In 
the  British  Empire  conditions  have  favored  this  type  of  award, 
and  in  general  the  results  have  been  excellent.  For  the  United 
States  a  single  example  may  be  given;  namely,  the  high  pro¬ 
portion  of  the  men  and  women  now  in  key  positions  as  pro¬ 
fessors  of  fine  arts  in  American  universities  and  colleges,  and 
as  directors  or  curators  in  museums,  who  received  grants-in-aid 
for  preparatory  study  from  the  Corporation  during  the  years 
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1924-30.  This  proportion  is  the  more  impressive  in  view  of  the 
fact  that  the  median  age  of  the  group  today  is  approximately 
thirty-three. 

Although  it  would  be  hardly  an  exaggeration  to  say  that  at 
the  outset  grants  to  individuals  were  made  with  a  mild  sense 
of  guilt,  the  Corporation  recognizes  today  that  these  constitute 
an  important,  perhaps  an  essential,  element  in  its  activities  and 
that  it  is  worth  while  to  explore  the  possibilities  of  further 
development.  It  is  fully  aware  of  the  difficulties  and  dangers 
and  has  entered  upon  the  enlarged  program  with  its  eyes  open. 
All  along  the  line  foundations  and  foundation  officers  are  sub¬ 
ject  to  constant  temptation  to  play  Providence,  and  the  temp¬ 
tation  is  even  greater  in  dealing  with  individuals  than  with 
institutions.  There  is  no  field  of  philanthropic  activity  where 
it  is  easier  to  waste  money  either  by  allocations  for  trivial  pur¬ 
poses  or  to  trivial  people,  or  by  providing  funds  of  a  type  already 
available  elsewhere.  The  Corporation  has,  for  example,  no 
desire  to  release  universities  from  the  responsibility  to  provide 
reasonable  research  facilities  for  their  members,  nor  to  subsidize 
further  the  current  manufacture  of  the  Ph.D.  degree. 

While  it  is  true  that  there  are  many  other  sources  of  such 
aid,  in  most  cases  the  conditions  of  award  are  fairly  well  re¬ 
stricted,  and  with  care  the  Corporation  should  be  able  to  avoid 
undesirable  duplication  of  opportunities.  It  can  usually  protect 
itself  from  errors  of  judgment  as  to  the  quality  of  individuals  or 
of  projects  by  relying  upon  the  advice  of  colleagues  or  profes¬ 
sional  associates  as  a  basis  of  selection,  though  it  will  miss  some 
real  opportunities  by  being  too  cautious.  The  experience  of  the 
Corporation  thus  far  confirms  that  of  the  Guggenheim  Founda¬ 
tion  as  to  the  number  of  those  with  something  to  contribute  to 
our  civilization  who  have  no  institutional  ties  whatever.  There 
are,  for  example,  now  before  the  Corporation  some  twenty  inter¬ 
esting  proposals,  each  falling  within  its  current  program,  which 
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come  from  individuals  who  have  at  present  no  such  connec¬ 
tions. 

It  may  be  that  the  foundation,  like  the  college  and  university, 
is  becoming  increasingly  conscious  of  the  importance  of  human¬ 
izing  its  relations  with  individuals.  At  any  rate,  the  Carnegie 
Corporation  believes  that,  having  financed  a  grant  to  an  indi¬ 
vidual,  it  should  accept  a  different  and  perhaps  more  definite 
type  of  responsibility  than  would  be  the  case  with  an  institu¬ 
tion.  Grants  of  this  kind,  regardless  of  the  manner  of  selection, 
call  for  a  special  type  of  administrative  service.  The  Corpora¬ 
tion  has  during  the  year  under  review  been  studying  how  to 
give  this  service  more  intelligently.  Through  the  courtesy  of 
the  University  of  Wisconsin,  a  leave  of  absence  has  been  granted 
Assistant  Dean  Charles  Dollard,  who  has  given  special  atten¬ 
tion  to  the  recipients  of  current  grants  and  has  completed  a 
report  entitled  Memorandum  on  Grants  to  Individuals ,  of  which 
a  brief  summary  will  be  found  in  the  Appendix,  page  66.  This 
report  and  also  the  classified  lists  of  recipients  contained  in  the 
Review  Series,  The  Individual  and  His  Work ,  prepared  by  the 
Secretary  of  the  Corporation,  are  available  for  distribution  up 
to  the  limits  of  the  editions  printed. 

The  Corporation  is  making  no  attempt  to  formalize  this  field 
of  its  activities  or  to  be  too  logical  in  limiting  its  boundaries. 
It  realizes  that  a  fair  proportion  of  the  dollars  allotted  for  other 
purposes,  to  adult  education  or  to  the  fine  arts,  for  example,  will 
find  their  way  through  various  channels  to  help  some  individual 
do  a  job  of  scholarly  or  creative  work  which  will  stimulate  him 
and  may  prove  valuable  to  the  community.  Nor  does  it  desire 
to  take  a  more  active  part  than  at  present  in  the  selection  of 
recipients  or  in  the  direction  of  their  activities. 

Following  a  suggestion  made  by  the  Chairman  of  the  Board, 
President  Butler,  and  with  the  help  of  Dr.  Hektoen  and  his 
associates  in  the  National  Research  Council,  the  Corporation 
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has  during  the  year  made  certain  grants-in-aid  of  a  new  type, 
and  frankly  on  an  experimental  basis.  The  progress  of  research 
workers  of  established  reputation  engaged  upon  some  specific 
line  of  inquiry,  for  which  the  normal  expenses  are  being  met 
from  institutional  resources,  is  not  infrequently  checked  by  the 
unexpected  need  of  some  particular  piece  of  equipment,  or  of 
some  special  assistance,  involving  expenses  which  cannot  be  met 
from  the  funds  at  hand;  and  it  is  in  the  hope  of  meeting  such 
situations,  sometimes  really  critical  in  character,  that  the  new 
type  of  grant  has  been  tentatively  approved  by  the  Trustees. 

The  individual  grant  is  no  new  thing  in  foundation  history. 
Since  1915  the  Rockefeller  Foundation  alone  has  made  more 
than  6000  fellowship  awards.  The  most  far-reaching  program 
of  all,  however,  grew  out  of  Andrew  Carnegie’s  wish  to  provide 
security  for  the  teacher  in  his  old  age.  The  scheme  of  free  pen¬ 
sions  set  up  in  1905  was,  as  we  can  now  see,  far  from  perfect 
and  necessitated  a  number  of  successive  reductions  in  the  ex¬ 
pectations  of  individuals,  with  the  result  that  the  public  has 
heard  much  more  of  shortcoming  than  of  actual  accomplish¬ 
ment.  From  the  income  of  the  Carnegie  Foundation,  supple¬ 
mented  by  gifts  of  the  Carnegie  Corporation,  more  than  thirty- 
four  million  dollars  has  already  been  distributed  to  retired 
professors  and  to  their  widows.  More  important,  however,  than 
this  direct  contribution,  impressive  as  the  total  may  be,  are  the 
indirect  results  of  his  action  both  in  more  general  recognition  of 
a  responsibility  on  the  part  of  the  institutions  themselves,  tax- 
supported  and  privately  endowed  alike,  and  in  the  development 
of  sounder  plans  for  annuity  insurance,  which  have  in  general 
succeeded  the  system  of  free  pensions.  Such  changes  would 
have  come  in  any  event,  but  that  they  are  coming  far  more 
rapidly  as  the  result  of  Andrew  Carnegie’s  imaginative  gener¬ 
osity,  there  can  be  no  question. 
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USEFUL  PUBLICATIONS 

Another  responsibility,  cutting  across  the  whole  pattern  of  Cor¬ 
poration  activities,  is  one  to  which  Andrew  Carnegie  called  the 
attention  of  the  original  Board  of  Trustees  in  1911,  that  of  sup¬ 
porting  useful  publications.  In  the  great  majority  of  cases,  the 
publications  financed  in  whole  or  in  part  by  a  foundation  are 
really  by-products  of  grants  voted  for  a  more  general  purpose. 
It  is  only  when  they  are  viewed  as  a  whole  that  they  can  be 
recognized  as  an  important  factor  in  its  total  contribution.  A 
selection  of  the  publications  issued  during  the  year  for  which  the 
Corporation  is  in  some  degree  responsible  will  be  found  on 
pages  72-84. 

A  publication  containing  new  knowledge  may  be  useful,  in¬ 
deed  invaluable,  to  the  expert,  and  the  value  of  this  type  of  foun¬ 
dation  service  is  generally  recognized  and  appreciated.  What 
is  not  so  well  understood,  however,  is  the  degree  to  which  founda¬ 
tions  are  responsible  in  reaching  a  non-technical  and  far  larger 
audience.  Will  Durant’s  Story  of  Philosophy ,  for  example,  a 
most  widely  circulated  book,  was  based  on  a  series  of  lectures 
given  by  the  author  at  the  Labor  Temple  School  in  New  York 
in  1927  under  a  Corporation  grant.  Current  instances  are  Pro¬ 
fessor  Kandel’s  Examinations  and  their  Substitutes  in  the  United 
States ,  and  Learned  and  Wood’s  The  Student  and  his  Knowledge , 
both  of  which  are  attracting  world-wide  attention,  not  alone 
among  educators,  but  among  thoughtful  people  everywhere. 
The  year  under  review  has  witnessed  also  the  appearance  of 
Lewis  Mumford’s  striking  book,  The  Culture  of  Cities ,  for  which 
the  Corporation  can  claim  some  slight  share  of  credit,  since  it 
assisted  the  author  in  the  collection  of  his  European  material. 
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GENERAL  EDUCATION 

During  the  last  four  fiscal  years,  the  Corporation  has  voted 
grants  aggregating  $540,850  for  educational  studies  carried  out 
by  the  Carnegie  Foundation  or  in  cooperation  with  its  officers. 
A  list  of  such  grants  made  during  the  fiscal  year  appears  in  the 
Appendix,  page  59.  On  the  basis  of  the  general  purpose  of  each 
study,  the  grants  since  1933-34  may  be  divided  as  follows: 


To  Understand  the  Student 

To  Improve  Teaching 

83,100 

To  Show  What  Is  Being  Done 

129,350 

To  Inform  as  to  Educational  Policy  and 
Organization 

51,000 

To  Find  Out  What  the  Student  Learns 

191,500 

Various  Other  Purposes 

35,600 

Total 

$540,850 

During  the  same  period,  grants  in  the  interest  of  general  edu¬ 
cation  amounting  in  all  to  $231,550  have  been  made  from  the 
British  Dominions  and  Colonies  Fund.  Here  the  relationship 
with  the  Foundation  has  not  been  so  close  as  in  the  case  of  the 
grants  made  in  the  United  States,  but  its  cooperation  has  never¬ 
theless  been  of  great  service  to  the  Corporation. 

The  longest  unbroken  series  of  grants  of  this  character  made 
by  the  Corporation  has  been  voted  to  the  Institute  of  Educa¬ 
tional  Research  of  Teachers  College,  Columbia  University,  and 
it  should  be  of  interest  to  summarize  the  results  of  cooperation 
with  a  small  group  of  workers  under  distinguished  leadership. 
In  the  sixteen  years  from  July  1,  1922,  the  researches  in  psy¬ 
chology  and  education  at  Teachers  College  under  the  direction 
of  Dr.  E.  L.  Thorndike  have  been  supported  by  grants  from  the 
Carnegie  Corporation  totalling  approximately  $325,000.  The 
findings  are  reported  in  nine  books  or  monographs  already  pub¬ 
lished  (without  cost  to  the  Corporation),  and  nearly  a  hundred 
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scientific  articles,  doctoral  dissertations,  and  special  reports. 
The  advances  in  knowledge  made  with  the  aid  of  these  grants, 
as  summarized  by  the  Institute,  include  the  following: 

A  method  of  determining  an  absolute  scale  for  any  men¬ 
tal  ability,  by  which  mental  ages,  quotients  and  test-scores 
may  be  interpreted  and  treated  rigorously 

The  application  of  this  method  to  the  problem  of  so- 
called  general  intelligence 

A  proof  that  ability  to  learn  reaches  its  maximum  not  in 
childhood  or  early  adolescence  but  somewhere  in  the  early 
twenties 

A  measurement  of  the  ability  to  learn  from  childhood 
to  age  50,  showing,  among  other  things,  that  the  drop  from 
the  early  twenties  to  age  50  is  very  slow — about  1  percent 
per  year 

The  discovery  of  the  “spread  or  scatter”  phenomenon, 
now  fully  confirmed  by  American  and  European  psychol¬ 
ogists  (this  discovery  gives  an  independent  proof  that  a 
satisfying  consequence  of  a  mental  process  or  connection 
can  work  back  upon  it  to  strengthen  it,  and  gives  a  clue  to 
the  physiological  mechanisms  which  make  this  possible) 

The  hypothesis  of  the  confirming  reaction  as  a  simple 
unitary  explanation  of  the  so-called  law  of  effect  and  of  the 
modus  operandi  of  rewards  of  all  sorts  in  education,  indus¬ 
try,  and  government 

The  discovery  that  the  influence  of  punishments  is  not 
the  opposite  of  that  of  rewards,  weakening  where  a  reward 
would  strengthen,  but  has  comparatively  limited  efficacy; 
the  discovery,  in  particular,  that  in  many  sorts  of  human 
behavior  a  tendency  which  is  punished  every  time  it  mani¬ 
fests  itself  may  actually  become  stronger  and  stronger 

Evidence,  amounting  almost  to  proof,  that  changes  in 
human  wants,  interests,  and  attitudes  are  the  result  of  the 
same  simple  forces  of  occurrence  and  reward  that  cause 
changes  in  knowledge  and  skill 
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A  description  and  analysis  (by  Dr.  L.  S.  Hollingworth) 
of  the  psychology  of  intellectually  gifted  children,  which 
is  now  bearing  fruit  in  the  New  York  City  project  in 
Public  School  500,  under  her  direction 

Proof  that  the  variation  among  American  cities  in  their 
provision  of  a  good  life  is  caused  much  more  by  the  personal 
qualities  of  their  residents  than  by  wealth,  income,  and 
natural  advantages 

Very  strong  evidence  that  the  equalization  of  wealth  or 
income  in  and  of  itself  will  do  no  good  to  a  community — 
that  equality  in  wealth  and  income  is  good  only  in  so  far 
as  it  is  a  symptom  and  result  of  intelligence,  morality,  and 
those  other  desirable  personal  qualities  in  a  population 
which,  by  raising  the  level  of  the  poor,  to  that  degree  work 
toward  equality 

Nor  must  it  be  overlooked  that,  since  science  advances  as  a 
whole,  the  work  of  gathering  data  which  others  may  use,  re¬ 
peating  experiments,  adding  here  and  there  to  what  others  have 
proved,  may  in  the  long  run  be  more  valuable  than  even  such 
striking  direct  contributions. 

Helps  and  Hindrances 

Looking  over  the  experience  of  the  Corporation  in  the  field 
of  general  education,  we  can  see  that  the  environmental  con¬ 
ditions  are  constantly  changing,  sometimes  advantageously, 
sometimes  otherwise.  Of  the  favorable  factors,  one  may  men¬ 
tion  a  growing  desire  on  the  part  of  the  individual  institutions 
to  study  their  work  with  a  view  to  improvement  in  its  quality, 
as  against  a  spirit  of  self-satisfaction  with  things  as  they  are. 
There  is  also  definitely  more  cooperation  among  individual 
teachers  in  different  institutions  and,  to  a  lesser  degree,  among 
the  institutions  themselves.  Some  instances  of  institutional  co¬ 
operation  are  given  elsewhere  in  this  Report;  others  include  the 
new  relations  between  the  University  of  North  Carolina  and 
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Duke,  and  between  Vanderbilt  and  Peabody,  which  in  each  case 
began  in  connection  with  library  resources  and  facilities  and  are 
spreading  into  other  parts  of  the  academic  structure.  It  may 
be  prophesied  that  the  cooperative  movement  in  the  Philadel¬ 
phia  area,  beginning  with  the  Union  Library  Catalogue,  will 
follow  similar  lines.  Cornell,  Dartmouth,  and  Pennsylvania  are 
studying  their  social  science  problems  together,  and  the  Carnegie 
Institute  of  Technology  is  sponsoring  a  very  interesting  regional 
college  program  in  music,  with  Pittsburgh  as  a  center.  Neigh¬ 
boring  institutions  are  sharing  the  expenses  of  special  services 
which  none  could  afford  separately.  Smith,  Mt.  Holyoke,  and 
Amherst,  for  example,  are  cooperating  in  subscriptions  for  the 
new  microfilms  of  early  English  books. 

There  is  a  growing  realization  that  the  conventional  hori¬ 
zontal  lines  between  elementary,  secondary,  collegiate,  and  uni¬ 
versity  education  are  merely  conventional  ones  and  must  not  be 
permitted  to  serve  as  barriers  against  the  understanding  of  the 
educational  process  as  a  whole.  Private  secondary  education, 
concentrated  as  it  is  in  the  northeastern  corner  of  the  United 
States,  has  for  years  gone  its  own  way,  influenced  only  by 
changes  in  the  process  of  getting  into  college.  Today  a  leaven 
is  working,  and  not  only  in  the  progressive  wing;  it  is  also  to 
be  found  in  some  of  the  most  influential  and  hitherto  most  con¬ 
servative  of  these  schools. 

Finally,  there  is  definite  evidence  of  a  growing  desire  on  the 
part  of  the  thoughtful  public  for  some  understanding  of  funda¬ 
mental  educational  problems.  The  findings  of  the  Pennsylvania 
Study  would  in  any  case  have  received  widespread  attention, 
but  the  degree  of  interest  which  is  being  shown  today  is  much 
greater  than  could  have  been  anticipated  a  decade  ago.  This 
is  not  a  local  stirring  of  the  spirit,  but,  insofar  as  freedom  of 
thought  and  expression  is  possible  today,  a  world-wide  one. 
Witness  the  influence  of  the  Examinations  Study  in  the  Euro- 


REPORT  OF  THE  PRESIDENT 


35 


pean  countries  participating  in  it,  and  the  still  ringing  echoes 
of  the  educational  meetings  of  the  last  two  years  in  the  Southern 
Dominions. 

On  the  other  hand,  there  are  trends  which  are  not  so  encour¬ 
aging.  In  a  reaction  against  the  movement  for  educational 
measurements,  which  was  perhaps  inevitable,  there  are  disquiet¬ 
ing  indications  to  be  found  in  recent  educational  pronounce¬ 
ments  of  a  return  to  what  has  been  called  the  Realm  of  Asser¬ 
tion.  One  wonders  whether  Professor  Charles  H.  Judd  is 
not  unduly  optimistic  in  his  recent  statement  that  the  day 
of  unscientific  attitudes  toward  education  is  rapidly  moving  to 
its  completion.  And  there  are  growing  difficulties  of  language 
as  well  as  of  thought.  At  one  end  of  the  line  are  the  educational 
technicians  who,  like  all  technicians,  tend  to  think  first  of  in¬ 
fluencing  one  another,  and  easily  slip  into  the  use  of  a  technical 
jargon  which  is  confusing  and  exasperating  not  only  to  the  lay¬ 
man  but  also  to  the  educator  of  broader  interests.  At  the  other 
end  are  the  educational  evangelists  who  are  also  responsible  for 
much  confusion  and  misunderstanding.  Particularly  in  view  of 
what  is  going  on  before  our  eyes  elsewhere  in  the  world  today, 
every  thoughtful  American  must  welcome  the  fullest  discussion 
of  the  relations  between  our  education  and  our  social  order.  He 
must  wish  to  hear  and  to  understand  both  those  who  in  all  sin¬ 
cerity  would  assign  to  education  and  to  educators  a  much  more 
active  part  in  influencing  that  order,  as  well  as  those  of  opposite 
opinion.  Unfortunately  the  utterances  of  the  educational  evan¬ 
gelists  are  today  often  just  about  as  cryptic  as  those  of  the 
educational  technicians. 

The  Graduate  School 

For  long  years,  the  graduate  school,  its  mysteries  culminating 
in  the  rites  and  ceremonials  attending  the  award  of  the  Ph.D. 
degree,  has  been  the  sacred  cow  in  American  education,  to  be 
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worshipped  rather  than  studied,  understood,  and  improved.  As 
a  vested  interest  it  has  demanded  and  received  without  question 
financial  support  beyond  that  provided  for  any  other  branch  of 
learning  with  the  single  exception  of  modern  medicine.  There 
is,  however,  evidence  of  a  change  in  attitude;  in  recent  years 
a  few  bold  adventurers  have  been  asking  questions  coram 
publico — even  in  the  meetings  of  the  Association  of  American 
Universities — and  are  still  waiting  for  an  answer.  What  are 
these  schools  really  doing?  What  kind  of  students  are  they 
attracting,  and  how  intelligently  and  realistically  are  they  deal¬ 
ing  with  them  when  drawn  into  the  net?  Is  the  current  pattern 
of  classroom  and  laboratory  courses,  which  the  graduate  school 
years  ago  took  over  bodily  from  the  undergraduate  college,  the 
most  efficient  or  even  the  cheapest  way  to  meet  its  own  particu¬ 
lar  needs?  Regardless  of  their  public  professions  to  the  con¬ 
trary,  have  they  become  primarily  vocational  institutions?  Are 
their  thoughts  concerned  chiefly  with  providing  the  labels  de¬ 
manded  of  college  teachers  and,  to  an  increasing  degree,  of  all 
teachers,  and  secondarily  with  preparing  students  to  fill  posi¬ 
tions  in  industry  and  technology,  for  which  our  engineering  and 
other  specialized  colleges  do  not  make  satisfactory  provisions? 

Of  course,  the  whole  structure  was  originally  reared  not  for 
vocational  purposes  but  in  the  interest  of  scholarship  and 
research,  and  it  is  fair  to  ask  how  well  the  graduate  school  of 
today  is  functioning  as  a  center  of  scholarly  inquiry,  and  in  the 
preparation  of  the  oncoming  generation  of  trained  inquirers. 
Obviously,  much  admirable  research  is  going  forward  in  our 
universities,  and  many  young  men  and  women  are  receiving  an 
excellent  preparation  for  later  independent  work.  But  we  may 
fairly  ask  ourselves  whether  almost  without  exception  this  hap¬ 
pens  only  where  the  energies  of  the  institution  are  devoted  to 
attracting  and  holding  a  few  first-rate  individuals  rather  than  to 
building  up  an  elaborate  pattern  of  courses  and  regulations,  and 
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whether  in  general  it  is  not  due  rather  to  the  fact  that  first- 
rate  creative  minds  are  drawn  to  the  academic  career  than 
to  any  virtue  in  the  present  day  machinery  of  the  graduate 
school.  Making  due  allowance  for  the  numbers  of  individuals 
involved,  it  might  be  profitable  to  compare  the  record  of  our 
graduate  schools  in  these  matters  with  that  of  any  one  of  half  a 
dozen  medical  schools  or  of  as  many  agricultural  experiment 
stations. 

It  is  too  early  to  pull  up  by  the  roots  for  purposes  of  inspec¬ 
tion  the  current  inquiry  in  which  the  Carnegie  Foundation 
under  a  Corporation  grant  is  cooperating  with  the  deans  of  five 
of  our  graduate  schools,  but  it  is  a  safe  prediction  that,  as  the 
study  advances,  it  will  let  in  the  light  in  many  directions  and 
may  furnish  the  answers  to  some,  at  any  rate,  of  these  questions. 

The  Professions  and  the  Community 

The  writer  wishes  to  take  this  occasion  to  reaffirm  his  con¬ 
viction  that,  as  a  preparation  for  life,  education  must  give 
far  more  consideration  than  it  does  at  present  to  the  place 
of  the  professionally  trained  men  and  women  in  a  modern 
community,  the  place  that  such  men  and  women  might  take  as 
a  united  group,  not  divided  and  weakened  in  their  influence  as 
at  present  by  an  overemphasis  on  the  spirit  and  traditions  of 
the  separate  professional  guilds.  If  we  think  of  the  cost  of 
professional  and  pre-professional  training  in  the  aggregate,  we 
must  recognize  that  this  has  assumed  the  nature  of  a  major 
national  investment.  If  we  can  picture,  again  as  a  whole,  the 
fine  traditional  attitudes  toward  their  callings,  the  high  ideals, 
the  sense  of  devotion,  of  the  vast  majority  of  those  in  active 
professional  life,  we  might  get  some  idea  of  the  potential  power 
of  this  element  in  our  communitv  should  its  members  work 

J 

together  rather  than  separately  in  contributing  to  the  solution 
of  our  political  and  social  problems.  The  vital  questions  which 


38  CARNEGIE  CORPORATION  OF  NEW  YORK 

arise  in  our  public  life,  national,  state,  or  local,  are  usually  those 
which  demand  for  their  understanding  a  trained  capacity  to 
think  things  through,  and  society  has  done  its  generous  best  to 
furnish  this  very  quality  to  our  professional  man  and  woman. 

We  have  long  since  abandoned  the  idea  of  an  aristocracy  of 
birth  and  are  increasingly  hostile  to  the  idea  of  an  aristocracy 
of  wealth,  but,  despite  Thomas  Carlyle,  we  have  thus  far 
ignored  the  possibility  of  an  aristocracy  of  trained  intelligence. 
Clearly  education  alone  cannot  create  such  an  aristocracy,  but 
it  can  have  the  possibility  in  mind  in  doing  its  own  work.  Iso¬ 
lated  efforts  to  prepare  the  student  as  a  citizen  are  all  to  the 
good,  such  efforts  as  the  experimental  ad  hoc  instruction  in 
school  and  college,  or  those  of  certain  engineering  schools  to 
understand  what  society  really  needs  from  their  graduates,  but 
we  have  still  to  see  any  evidence  of  the  beginnings  of  a  compre¬ 
hensive  attack  upon  the  problem. 

The  various  professional  schools  throughout  the  country 
have,  since  the  beginning  of  the  century,  been  dedicated  to 
raising  their  standards,  but  they  have  all  too  seldom  seen  any 
other  way  to  do  this  than  by  complicating  the  requirements 
of  admission,  by  stretching  the  years  of  preparation,  and  by 
manipulating  the  curriculum  in  the  interest  of  skills  calculated 
to  insure  employment  upon  graduation.  All  along  the  line  there 
has  been  a  spread  in  area  rather  than  an  increase  in  depth  at 
essential  points.  The  different  States  are  more  generally  recog¬ 
nizing  their  responsibility  for  guarding  the  gates  which  admit  to 
professional  practice,  but  they  have  concentrated  their  efforts 
upon  keeping  out  and  removing  the  incompetent  and  dishonest, 
and  done  little  to  recognize  and  reward  the  qualities  of  high 
leadership.  This  is  not  quite  so  true  of  the  various  professional 
societies,  but  it  would  not  be  unfair  to  say  that  with  them  also 
the  influence  at  present  exercised  is  negative  rather  than 
positive. 
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THE  PUBLIC  AND  FOUNDATIONS 

Despite  constant  changes,  important  as  they  are, in  the  relations 
between  the  foundations  and  the  public  which  they  were  created 
to  serve,  the  elements  of  permanence  are  even  more  important. 
Any  general  discussion  of  these  permanent  relations  runs  the 
risk  of  threshing  old  straw,  but  since  the  earlier  discussions  have 
been  usually,  and  naturally,  from  the  point  of  view  of  the 
foundation  itself,  this  risk  may  perhaps  to  some  degree  be 
lessened  by  taking  up  this  year  the  point  of  view  of  the  potential 
recipients  of  foundation  grants.  These  fall  roughly  into  two 
groups.  The  strong  universities  and  colleges,  research  institu¬ 
tions,  museums  and  libraries,  the  scholarly  and  professional 
bodies  and  their  central  councils,  have,  or  on  the  basis  of  expe¬ 
rience  come  to  have,  a  pretty  fair  idea  of  what  the  foundations 
are  trying  to  do  and  why.  They  do  not  always  approve  the 
wisdom  of  foundation  decisions,  but  they  realize  that  these  de¬ 
cisions  are  not  based  on  ignorance  or  caprice.  Other  institutions 
or  groups  or  individuals,  however,  are  without  such  experience, 
and  no  one  can  examine  their  proposals  or  discuss  their  desires 
without  realizing  the  presence  of  widespread  misunderstanding 
in  these  matters. 

The  proponent  of  a  particular  proposal  has  no  right  to  de¬ 
mand  foundation  support;  nor,  by  the  same  token,  has  the 
foundation  any  right  to  assume  that  such  support,  if  given,  is 
in  the  nature  of  a  favor.  No  decision  can  be  based  wholly  on 
the  merits  of  the  proposal  itself,  even  such  qualities  as  individual 
sincerity,  devotion,  and  sacrifice  are  not  and  can  never  be  con¬ 
trolling  factors.  The  foundation  must  consider  certain  matters 
of  which  the  applicant  is  not  likely  to  think:  its  own  current 
cash  position,  the  degree  of  its  obligations  against  future  in¬ 
come,  its  desire  to  achieve  a  reasonably  even  geographical  dis¬ 
tribution  in  its  grants.  Moreover,  a  foundation  is  a  going 
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concern,  one  step  in  its  program  naturally  leads  to  another, 
and  reports  and  recommendations  must  be  followed  up  while 
the  iron  is  hot. 

Another  point  which  is  hard  for  the  prospective  recipient  to 
understand  is  that  a  foundation  is  under  no  obligation  to  be 
consistent;  it  is  indeed  an  element  of  its  continued  life  that  it 
should  change  its  interests  and  its  policies  in  the  light  of  chang¬ 
ing  conditions. 

For  the  benefit  of  the  reformer  who  has  been  blind  to  the 
considerations  which  have  moved  most  foundations  to  decline 
to  make  grants  for  the  purpose  of  influencing  public  opinion, 
it  may  be  pointed  out  that  under  the  Revenue  Act  of  1936 
exemption  from  taxation  is  withheld  from  any  foundation  or 
similar  organization  if  a  substantial  part  of  its  activities  con¬ 
sists  in  “carrying  on  propaganda,  or  otherwise  attempting  to 
influence  legislation.” 

It  is  hard  for  an  applicant,  full  of  confidence  in  the  prompt 
results  that  would  follow  from  his  scheme,  to  see  money  poured 
year  after  year  into  other  projects  with  no  visible  results,  but 
he  does  not  know  that,  if  the  foundations  based  their  decisions 
on  quick  results,  many,  perhaps  most,  of  their  greatest  suc¬ 
cesses  would  have  been  abandoned  before  fruition. 

In  any  particular  field  of  its  activities  a  foundation  must 
endeavor  to  work  with  the  ground  swells  of  interest  and  progress 
and  must  often  ignore  those  surface  currents  which  are  likely  to 
influence  the  applicant.  The  element  of  timeliness  is  a  factor  of 
the  greatest  importance  in  the  success  or  failure  of  foundation 
enterprise.  In  some  cases  its  influence  cannot  be  foreseen,  and 
the  “breaks”  may  work  in  either  direction.  A  change  in  party 
government  on  Prince  Edward  Island  seriously  delayed  the 
success  of  a  program  in  public  library  development,  to  which  the 
Corporation  had  made  substantial  contributions;  on  the  other 
hand,  a  corresponding  change  in  New  Zealand  has,  as  has 
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already  been  stated,  stimulated  the  Corporation  program  in  an 
almost  embarrassing  degree.  In  most  instances,  however,  the 
element  of  timing  is  a  legitimate  and  influential  factor  in  foun¬ 
dation  decisions. 

Perhaps  the  most  fruitful  of  all  causes  of  misunderstanding  is 
expressed  in  the  following  letter  from  a  college  president: 

I  am  supposed  to  be  a  pretty  good  natured  sort  of  fellow, 
and  I  say  this  without  any  malice,  as  people  may  do  with 
their  money  what  they  want  to.  And  it  is  right  and  proper 
that  they  do  so.  It  has  been  my  observation,  however,  that 
it  is  necessary  for  an  institution  to  prove  conclusively  that 
it  does  not  need  help  if  it  expects  to  get  help  from  one  of 
the  big  foundations. 

What  the  writer  and  others  like  him  fail  to  understand  is  that  no 
foundation  can  consider  a  grant  in  terms  of  its  usefulness  to  the 
recipient  alone;  it  must  have  in  mind  also  a  larger  aspect.  A 
grant  in  the  interest  of  advancing  some  phase  of  college  educa¬ 
tion,  for  example,  may  well  go  to  one  or  other  of  the  group  which 
our  late  colleague,  Henry  Suzzallo,  used  to  call  the  prestige 
colleges,  not  because  of  their  existing  wealth — really  in  spite  of 
it — but  because  of  the  excellent  chance  that  any  advance  at  a 
strategic  point  will  be  widely  imitated  elsewhere. 


FUNDS  FOR  PHILANTHROPY 

An  ever  present  consideration  in  the  determination  of  the 
policies  and  program  of  any  foundation  must  be  that  of  the 
presence  or  absence  of  funds  available  from  other  sources  for  the 
purposes  in  question,  and  for  this  reason  the  Annual  Reports  of 
the  Corporation  have  usually  contained  some  reference  to  the 
problem  in  its  general  aspects.  Among  those  who  venture  to 
make  predictions  as  to  the  amount  of  the  funds  which  may  be 
expected  in  the  future  for  educational,  scientific,  and  cultural 
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purposes,  the  writer  of  these  Reports,  who  has  been  and  who 
remains  an  optimist,  today  finds  himself  in  a  steadily  shrinking 
minority.  For  what  it  may  be  worth  (perhaps  it  is  largely  the 
result  of  wishful  thinking)  he  still  maintains  his  position  that  the 
long-time  curve  of  funds  available  for  such  purposes  is  still 
rising.  This  is  not  to  say  that  the  amount  of  new  money  coming 
from  large  gifts  and  bequests  is  also  rising.  The  evidence  is 
that  for  the  time  being,  at  any  rate,  it  is  not,  and  the  philan¬ 
thropic  pessimists  may  be  right  in  their  statements  that  even 
the  present  diminished  flow  is  derived  from  fortunes  made  under 
conditions  which  no  longer  exist  and  which  will  never  return. 

The  writer’s  position  is  based  rather  on  his  belief  that  current 
contributions  from  public  funds,  from  industry  and  commerce, 
plus  the  cumulative  contributions  of  private  endowments,  are 
together  taking  over  a  steadily  increasing  share  of  the  total 
load,  and  that  this  increase  is  more  than  compensating  for  the 
current  drop  in  new  large  contributions  from  private  sources. 
It  should  be  noted  in  passing  that  this  drop  appears  to  be 
confined  to  large  gifts.  The  funds  in  the  hands  of  the  various 
community  trusts,  made  up  of  relatively  small  individual  con¬ 
tributions,  have  grown  steadily  from  less  than  sixteen  million 
dollars  in  1927  to  fifty  millions  in  1938,  and  that  the  flow  of 
even  smaller  individual  gifts  to  the  community  chests  in  a 
number  of  our  cities  remains  fairly  constant  is  shown  by  the 
figures  recently  made  public  by  Charles  P.  Taft.  The  city  of 
Flint,  Michigan,  is  making  a  most  interesting  demonstration 
of  what  may  be  accomplished  for  community  betterment 
through  the  cooperation  of  a  number  of  trusts,  no  one  of  them 
of  large  capitalization,  to  round  out  and  supplement  the  funds 
available  from  the  city  government  and  from  individual  gifts. 

In  considering  public  funds  as  a  source  of  supply  for  the  pur¬ 
poses  under  discussion,  we  must  distinguish  between  the  con¬ 
tributions  which  have  been  incidental  to  the  deliberate  and 
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lavish  use  of  money  to  fight  the  depression  and  the  subsequent 
recession,  on  the  one  hand,  and  the  provision  by  legislation  to 
meet  specific  needs,  presumably  on  a  permanent  basis,  on  the 
other.  The  former  undoubtedly  have  been  a  stimulating  factor, 
notably  in  the  arts,  despite  the  waste  and  uncertainty  perhaps 
inevitable  under  the  circumstances;  the  latter,  though  involv¬ 
ing  far  smaller  sums,  is  really  more  significant.  The  funds  for 
research  in  agriculture,  for  example,  have  been  strikingly  in¬ 
creased  from  this  source,  and  the  recent  provision  whereby  one 
per  cent  of  the  cost  of  a  new  Federal  public  building  is  to  be 
devoted  to  mural  paintings  or  sculpture  has  already  meant  477 
commissions  to  artists  for  these  purposes.  This  is  of  particular 
significance  to  American  art,  because  of  the  high  standards  of 
the  Procurement  Division  of  the  Treasury  Department  under 
the  guidance  of  Edward  Bruce. 

Industry  continues  to  play  its  part.  A  report  of  the  American 
Chemical  Society  sets  the  present  annual  total  figure  of  indus¬ 
trial  and  commercial  contributions  for  research  and  training 
purposes  during  1937  at  $100,000,000,  and  other  estimates  are 
considerably  higher.  General  Motors,  General  Electric,  West- 
inghouse,  Du  Pont,  all  make  provision  for  fellowship  and  other 
grants  to  aid  individuals,  and  travel  fellowships  are  now  being 
offered  by  Pan  American  Airways.  Also  worthy  of  note  are  the 
new  research  centers  erected  within  the  current  year  by  E.  R. 
Squibb  and  Sons,  and  the  Abbott  Laboratories. 

We  can  get  some  conception  of  the  cumulative  contributions 
of  independent  foundations  by  examining  the  grants,  clearly  the 
result  of  careful  and  intelligent  inquiry,  which  are  now  being 
made  by  the  Buhl,  Falk,  Macy,  Markle,  and  Sloan  Foundations, 
none  of  which  was  in  the  picture  a  decade  ago.  Nor  must  we  over¬ 
look  the  part  played  by  what  may  be  called  the  semi-detached 
trusts.  Those  recently  established  under  the  wing  of  a  number 
of  universities  and  supported  by  the  development  of  patent 
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rights  and  in  similar  ways  are  in  some  cases  making  substantial 
contributions  to  the  purposes  under  discussion.  The  Univer¬ 
sity  of  Wisconsin,  for  example,  receives  about  $150,000  annually 
from  the  Wisconsin  Alumni  Research  Foundation,  which  is  used 
chiefly  for  research  grants-in-aid.  There  is  also  a  steady  accu¬ 
mulation  of  such  special  endowment  gifts  as  the  Bemis  Founda¬ 
tion  (for  the  advancement  of  housing)  recently  established  at 
the  Massachusetts  Institute  of  Technology,  and  the  trust  fund 
of  $2,000,000  set  up  under  the  will  of  the  late  Miss  Kate  S. 
Buckingham  for  the  Art  Institute  of  Chicago. 

The  new  endowments  publicly  announced  during  the  year, 
either  to  create  independent  foundations  or  to  add  to  the  re¬ 
sources  of  existing  institutions,  are,  as  has  been  stated,  fewer 
than  in  1936-37,  but  the  list  (which  appears  in  the  Appendix, 
page  69)  is  not  without  interest.  There  can  be  little  doubt  that 
in  addition  to  these  gifts  there  has  been  a  substantial  increase  in 
the  number  of  tax-exempt  family  trusts,  though  neither  their 
creation  nor  the  uses  to  which  these  funds  are  put  are  often 
made  public. 

BOARD  PROCEDURE 

Following  extended  discussions  of  Corporation  policy  during 
1 936-37,  an  experiment  in  Board  procedure  has  been  made  dur¬ 
ing  the  year  now  under  review.  Hitherto,  at  the  first  meetings 
in  October  and  November,  a  considerable  proportion  of  the 
year’s  available  income  was  disposed  of  by  vote.  (Three-fifths 
of  the  yearly  income  may  be  set  as  an  average  figure  in  the  four 
previous  years.)  This  has  been  natural,  for  two  reasons.  In 
the  first  place,  there  had  been  an  interval  of  nearly  six  months 
since  the  last  action  of  the  Board  and  a  corresponding  accumu¬ 
lation  of  proposals  for  consideration.  And  in  the  second  place, 
most  of  the  grants  made  by  an  educational  foundation  are  for 
programs  based  upon  the  academic  rather  than  the  calendar 
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year,  and  for  this  reason  pressure  for  early  action  upon  all  such 
grants  is  to  be  expected.  The  Trustees  had  come  to  realize, 
however,  that  in  yielding  to  these  specific  pressures  to  a  degree 
which  obligated  so  substantial  a  proportion  of  the  total  year’s 
resources  at  its  very  beginning,  they  were  losing  the  power  to 
give  adequate  consideration  to  their  responsibilities  and  oppor¬ 
tunities  as  a  whole. 

Clearly,  it  is  never  possible  for  a  foundation  with  a  broad 
charter  to  compare  the  relative  merits  of  individual  proposals 
in  widely  different  fields.  Nevertheless  it  should  be  possible, 
the  Trustees  believed,  in  the  light  of  previous  experience  and 
after  a  general  survey  of  current  proposals  and  suggestions,  to 
make  a  reasonably  intelligent,  if  tentative,  division  of  the  total 
sums  available  among  various  fields  of  interest.  Accordingly, 
the  meeting  of  October,  1937,  was  devoted  to  the  consideration 
of  a  memorandum  of  general  information  regarding  the  admin¬ 
istration  of  the  Main  Endowment  Fund,  prepared  by  the  Presi¬ 
dent  and  his  staff,  and  tentative  agreement  was  reached  as  to 
the  broad  lines  of  distribution.  Any  action  upon  grants  (other 
than  those  of  a  purely  routine  character)  was  deferred  pend¬ 
ing  such  recommendations  as  the  Executive  Committee  might 
make  in  the  light  of  these  general  conclusions  and  after  study  of 
specific  proposals.  At  the  November  meeting  consideration  of 
the  same  general  character  was  given  to  the  operation  of  the 
British  Dominions  and  Colonies  Fund,  and  action  was  cor¬ 
respondingly  postponed. 

As  was  to  be  expected,  this  change  in  procedure  has  involved 
administrative  difficulties  and  complications,  and  has  caused 
some  uncertainty  and  confusion  among  institutions  and  organi¬ 
zations  with  which  the  Corporation  for  years  has  been  in  friendly 
relations.  It  is  partly  in  the  hope  that  the  reasons  for  the 
change  will  be  more  widely  understood  that  the  writer  is  giving 
so  much  space  to  the  matter  in  the  present  Report.  A  more 
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important  reason,  however,  for  so  doing  is  because  the  experi¬ 
ment  is  one  which  may  help  in  the  solution  of  a  problem  that 
in  some  degree  must  be  faced  by  any  organization  with  a  board 
of  trustees  which  represents  lay  judgment  and  control,  but 
which  is  nevertheless  responsible  for  administrative  and  execu¬ 
tive  services  more  or  less  professional  in  character.  Assuming 
reasonable  intelligence,  unhampered  administrative  initiative 
certainly  leads  to  efficiency  as  to  current  specific  details.  On 
the  other  hand,  insistence  by  the  lay  board  upon  its  right  and 
obligation  to  stop  and  look  and  listen,  to  see  its  problems  as  a 
whole,  should  in  the  long  run  lead  to  a  broader  wisdom  in  the 
operations  of  the  institution  in  question.  Despite  the  adminis¬ 
trative  difficulties  and  the  inconvenience  to  the  friends  of  the 
Corporation,  it  is  the  writer’s  conviction  that  the  steps  tenta¬ 
tively  taken  are  in  the  right  direction,  and  that  with  incidental 
modifications  it  will  prove  possible  to  reduce  these  difficulties 
without  weakening  the  underlying  principle. 

There  is  a  third  reason  for  the  present  discussion;  for  the  step 
taken  is  in  confirmation  of  a  conviction  reached  by  the  writer 
after  fifteen  years  of  close  contact  with  the  affairs  not  only  of 
his  own  foundation  but  of  others  as  well.  This  conviction  is 
that  the  value  to  the  community  of  the  services  of  the  trustees 
of  the  older  and  more  firmly  established  foundations  is  steadily 
growing.  In  the  conservation  of  the  funds  entrusted  to  their 
care  they  have  been  meeting  their  investment  problems  under 
conditions  of  great  difficulty  with  prudence  and  good  judgment. 
They  are  definitely  more  reluctant  to  obligate  future  income 
than  in  the  past.  As  the  years  go  on  they  are  giving  measurably 
greater  care  to  the  selection  of  those  to  fill  vacancies  in  their 
number.  Year  by  year  they  are  to  a  greater  degree  leaving  the 
details  of  administration  to  be  handled  by  their  representatives 
and  concentrating  their  own  attention  upon  questions  of  policy. 
They  are  asking  for  adequate  information  as  to  new  proposals 
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either  through  staff  organization  or  outside  advice;  they  are 
learning  to  look  back  from  time  to  time  upon  the  audit  of  their 
own  experience  as  a  guide  to  future  action;  and,  finally,  they 
are  demanding  an  opportunity  to  study  their  responsibilities  of 
distribution  as  a  whole,  before  passing  upon  specific  proposals. 

The  most  significant  change  of  all  is  in  their  attitude  toward 
the  recipients  of  grants.  They  no  longer  feel,  as  they  once  did, 
that  the  act  of  paying  the  piper  confers  ipso  facto  the  right  to 
call  the  tune  in  all  its  notes  and  quavers.  It  is  no  exaggeration 
to  state  that  a  landmark  in  foundation  history  has  recently  been 
set  by  the  Trustees  of  the  Rockefeller  Foundation  and  the 
General  Education  Board.  In  1937  recipients  of  grants  voted 
during  previous  years  and  aggregating  in  amount  almost 
$ 200,000,000  were  notified  that  it  was  the  desire  of  the  Boards 
that  each  gift  “whether  the  income  only  is  spent  or  the  princi¬ 
pal  as  well,  shall  always  be  regarded  as  available  for  use  in  the 
broadest  way,  so  as  best  to  promote  the  general  purpose  for 
which  it  was  made.”  Regardless  of  the  conditions  of  the  orig¬ 
inal  gift,  the  recipient  is  now  permitted  after  five  years  to  de¬ 
vote  annually  five  per  cent  of  the  principal  of  any  endowment 
grant  to  the  purposes  agreed  upon;  after  ten  years  income  may 
be  devoted  to  any  purpose  “reasonably  related  to  the  original 
purpose”;  and  after  twenty-five  years  any  or  all  of  the  princi¬ 
pal  then  remaining  may  be  used  for  some  new  purpose  “to  be 
as  reasonably  related  to  the  original  purpose  as  may  be  found 
practicable  at  the  time,  having  regard  to  intervening  changing 
conditions.”  Such  action  would  have  been  highly  significant 
in  any  event;  it  is  doubly  so  coming  as  it  does  as  the  result 
not  of  any  pressure  from  the  recipients,  but  wholly  on  the 
initiative  and  by  the  decision  of  the  Trustees  themselves. 
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TRUSTEES  OF  CARNEGIE  CORPORATION 

Newton  Diehl  Baker,  already  in  close  relations  with  the  Corpo¬ 
ration  through  personal  ties  and  through  his  interest  in  adult 
education  (he  was  the  President  of  the  American  Association 
for  Adult  Education  in  1930),  was  elected  a  Trustee  on  October 
13,  1931.  In  November,  1937,  he  resigned  on  account  of  an  ill¬ 
ness  from  which  he  died  on  December  25.  On  January  20,  1938, 
the  Board  adopted  the  following  memorial  minute: 

Newton  Diehl  Baker’s  days  of  service  as  a  Trustee  of 
Carnegie  Corporation  were  all  too  brief,  but  upon  his  col¬ 
leagues  and  on  the  policies  of  the  Corporation  the  influence 
of  his  membership  will  be  lasting.  A  well-stored  mind,  a 
wide  and  honorable  experience  in  public  and  professional 
life,  quick  understanding  and  powers  of  lucid  expression 
made  for  him  a  distinguished  place  in  our  fellowship  and 
commanded  our  esteem  and  admiration.  Over  and  above 
these  high  qualities  Newton  Baker  had  an  understanding 
of  the  hearts  of  men,  born  of  keen  human  sympathies,  and 
a  simplicity  and  selflessness  of  character,  which  won  as 
well  our  trust  and  our  affection. 

As  this  Report  is  about  to  go  to  press,  word  has  come  of  the 
sudden  and  lamented  death  of  another  distinguished  member 
of  the  Board,  President  Lotus  Delta  Coffman  of  the  University 
of  Minnesota,  elected  a  Trustee  on  January  16,  1936.  It  is  too 
soon  for  us  to  realize  what  it  means  not  only  to  the  Corporation 
but  to  American  education  to  lose  this  man,  greatly  gifted  intel¬ 
lectually,  with  long  and  distinguished  experience  in  academic 
and  public  affairs,  and  with  a  rare  combination  of  simplicity  of 
character,  moral  courage,  and  initiative. 

To  fill  the  vacancy  caused  by  the  death  of  Elihu  Root  on 
February  7,  1937,  his  son,  Elihu  Root,  Jr.,  was  elected  to  the 
Board,  not  to  take  the  place  of  his  father — no  living  man  could 
do  that — but  to  make  a  place  of  his  own.  Mr.  Root’s  long  service 
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as  Counsel  has  already  familiarized  him  with  the  affairs  of  the 
Corporation;  he  is  a  Trustee  of  Hamilton  College,  of  Cooper 
Union,  of  the  Metropolitan  Museum  of  Art,  and  of  the  New 
York  Public  Library. 

Action  taken  by  the  Trustees  of  the  Carnegie  Institution  of 
Washington  on  June  2,  1938,  will  on  January  1,  1939,  change 
the  composition  of  the  Corporation  Board  as  follows:  President 
John  Campbell  Merriam  will  retire  from  the  place  he  has  held 
for  eighteen  years  as  ex  officio  member,  and  Vannevar  Bush, 
now  Vice  President  of  the  Massachusetts  Institute  of  Technol¬ 
ogy,  will  take  his  place.  The  services  of  Dr.  Merriam  to  the 
Corporation  during  all  these  years  have  brought  into  play 
many  different  elements;  his  distinguished  place  in  science  as  a 
scholar  and  research  worker,  his  equally  distinguished  place  in 
the  organizations  of  scientific  men,  his  long  academic  experience, 
the  wide  scope  of  his  intellectual  and  personal  interests,  all  have 
combined  to  enrich  his  contribution  to  the  deliberations  of  the 
Board.  Under  his  leadership,  the  relations  of  the  Corporation 
with  the  Carnegie  Institution  have  grown  steadily  closer  and 
more  helpful.  What  has  already  been  said  with  reference  to  the 
Roots,  father  and  son,  applies  as  well  in  the  present  case.  Dr. 
Bush  will  not  and  cannot  take  Dr.  Merriam’s  place  in  the 
Corporation  Board,  but  his  new  colleagues  are  looking  forward 
with  confidence  to  his  making  a  place  characteristically  his  own. 

Respectfully  submitted, 

Frederick  P.  Keppel, 

President 
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APPROPRIATIONS  AUTHORIZED 
Fiscal  Year  1937-38 

Payable  1937-38  unless  otherwise  stated 
LIBRARY  INTERESTS 

American  Library  Association 

American  Library  in  Paris,  purchase  of  books,  $25,000. 
Library  grants-in-aid  for  graduate  study  and  research: 
United  States,  $7,000;  Canada,  $2,000*.  Supplement  to 
List  of  Books  for  College  Libraries,  $4,850;  Sarah  Bogle 
Memorial  Fund,  $2,500. 

Library  Schools 

Columbia  University:  endowment  of  professorship, 
$150,000;  support,  $100,000.  University  of  Chicago: 
research  projects,  $50,000;  survey  of  Chicago  public  li¬ 
brary  system,  $10,000.  McGill  University,  emergency 
support,  $12,000*. 

Library  Service  Development,  etc. 

Dalhousie  University,  Medical  School,  $50,000*,  equal 
amount  to  be  secured  from  other  sources;  Harvard  Uni¬ 
versity,  coordination  of  libraries,  $30,000,  payable 
$10,000  annually  1937-40;  Library  Company  of  Phila¬ 
delphia,  recataloging  and  reshelving,  $30,000;  American 
Academy  in  Rome,  support,  $25,000,  payable  $5,000 
annually  1937-42;  American  Antiquarian  Society,  refer¬ 
ence  library,  $10,000,  payable  in  varying  amounts  1937- 
41;  Library  of  Congress,  consultant  service,  $10,000; 
American  Documentation  Institute,  support,  $7,000; 
Philadelphia  Union  Library  Catalogue,  support,  $6,000, 
payable  $2,000  annually  1937-40;  Vanderbilt  Univer¬ 
sity,  circulating  library  for  rural  ministers,  $6,000;  Amer¬ 
ican  Merchant  Marine  Library  Association,  technical 
books,  $5,000;  Kelantan,  Malay  States,  establishment 
of  free  library,  $5,000*;  Lady  Tweedsmuir  Prairie  Li¬ 
braries  (Canada),  purchase  of  books,  $1,500*;  South 
African  Library  Association,  support,  $1,500*,  payable 
$500  annually  1937-40;  Grand  Cayman,  B.  W.  I.,  Cen- 
*  From  British  Dominions  and  Colonies  Fund. 


*41,35° 


322,000 


189,250 


54 


CARNEGIE  CORPORATION  OF  NEW  YORK 


tral  Library,  purchase  of  books,  etc.,  $1,250*;  Northern 
Rhodesia,  Native  Education  Department,  $1,000*. 

Various 

Advisory  Group  on  Junior  College  Libraries,  survey  of 
libraries,  $17,000;  Citizens  Committee  on  the  Status  of 
Librarians  of  the  Public  Libraries  of  New  York,  survey 
of  librarians’  salaries  and  study  of  personnel  problems, 
$2,000. 

Total  for  Library  Interests 

ADULT  EDUCATION 

American  Association  for  Adult  Education 
Specific  Projects  and  Studies:  $64,500 
Study  program,  2  grants  totaling  $52,500;  study  of 
adult  education  for  profit,  $5,000;  regional  confer¬ 
ences,  $3,000;  forum  experimentation  in  Springfield, 
Mass.,  and  Hartford,  Conn.,  $2,500;  field  work  with 
community  or  regional  councils,  $1,500. 

Cooperative  Projects,  etc.:  $23,250 

National  University  Extension  Association,  study  of 
university  extension  clientele,  $6,750;  New  York  Uni¬ 
versity,  Teachers’  Service  Bureau,  experiment  in  de¬ 
veloping  source  materials  for  teachers,  $5,000;  People’s 
Institute,  United  Neighborhood  Guild,  Brooklyn  Pub¬ 
lic  Library  and  Brooklyn  Museum,  joint  education 
program,  $5,000;  San  Francisco  School  of  Social 
Studies,  support,  $4,000;  program  at  Saranac  Lake 
and  nearby  sanatoria,  $2,000;  National  Education 
Association,  Department  of  Education,  publication 
program,  $500. 

General  Interests 

Council  on  Foreign  Relations,  demonstration  program, 
$37,500;  National  Advisory  Council  on  Radio  in  Educa¬ 
tion,  study  of  listening  groups  by  Federal  Radio  Edu¬ 
cation  Committee,  $15,000.  Canadian  Association  for 
Adult  Education :  administrative  expenses,  $6,000*,  pay¬ 
able  $3,000  annually  1937-39;  training  courses  for  adult 
*  From  British  Dominions  and  Colonies  Fund. 
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education  workers,  $3,000*.  Farmers  Federation,  Inc., 
educational  and  development  program,  $7,500;  Kenya 
Colony,  radio  programs  for  natives,  $6,250*;  McGill 
University,  extension  program,  $5,000*;  University  of 
Saskatchewan,  extension  program,  $5,000*;  Civic  Fed¬ 
eration  of  Dallas,  visual  education,  $4,000;  Workers’ 
Educational  Association  of  Canada,  support,  $3,500*. 

Grants  in  Occupational  Education,  see  pages  62-63. 

Total  for  Adult  Education  Interests  $180,500 


THE  ARTS 

This  section  includes  grants  for  museums  and  related  enterprises 
Arts  Teaching  Equipment 

For  colleges,  universities,  etc.,  in  the  United  States  $43,000 
Sets  of  equipment  valued  at  $5,000  each  were  allo¬ 
cated  from  these  funds,  and  from  funds  previously  ap¬ 
propriated,  to  the  following:  University  of  Arizona; 

Catawba  College;  Marshall  College;  University  of 
Melbourne;  Montana  State  College;  University  of 
New  Mexico;  College  of  Puget  Sound;  Texas  State 
College  for  Women;  University  of  Utah;  Westminster 
College  (Pa.). 

For  material  supplementary  to  that  included  in  art  sets 
for  distribution  to  educational  institutions  in  the  United 
States  10,000 

For  secondary  schools  in  the  United  States,  $30,000;  in 
the  British  Dominions  and  Colonies,  $10,000*  40,000 

Sets  of  equipment  valued  at  $2,000  each  were  allo¬ 
cated  from  these  funds  to  the  following:  Berkeley  In¬ 
stitute,  Brooklyn,  N.  Y.;  Franklin  Senior  High  School, 

Cedar  Rapids,  Iowa;  Grant  High  School,  Portland, 

Ore.;  Kelvin  High  School,  Winnipeg,  Man.*;  Lincoln 
High  School,  Seattle,  Wash.;  Little  Rock  (Ark.)  Senior 
High  School;  Niagara  Falls  (N.  Y.)  Public  Schools; 
Potchefstroom  (South  Africa)  University  College*; 

Regina  (Sask.)  College;  St.  Joseph  (Mo.)  Central 
*  From  British  Dominions  and  Colonies  Fund. 
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High  School;  University  High  School,  Ann  Arbor, 
Mich. 

Sets  were  allocated  to  the  following  also:  Albright 
Art  Gallery,  Buffalo,  N.  Y.;  Australian  Council  for 
Educational  Research,  Melbourne*;  Cache  County 
(Utah)  Public  Library;  Dallas  (Tex.)  Museum  of  Fine 
Arts;  Los  Angeles  County  (Calif.)  Public  Library; 
New  South  Wales  Education  Department,  Sydney*; 
South  Australia  Education  Department,  Adelaide*; 
Western  Australia  Education  Department,  Perth*. 

Art  publication  fund 

University  and  College  Projects 

Cornell  College  (Iowa),  equipment,  $i 5,000;  Cornell 
University,  large  scale  collaborative  planning,  $14,500, 
payable  $7,250  annually  1937-39;  Harvard  University, 
Graduate  School  of  Design,  program  in  industrial  design, 
$10,000,  payable  $5,000  annually  1937-39;  McMaster 
University,  fine  arts  program,  $6,000*,  payable  in  vary¬ 
ing  amounts  1937-40;  Columbia  University,  Teachers 
College,  Institute  of  Educational  Research,  research  in 
psychology  of  art,  $5,000;  University  of  Pennsylvania, 
fine  arts  development,  $5,000;  Smith  College,  art  study 
in  sculpture,  $3,500;  College  of  William  and  Mary,  fine 
arts  equipment,  $3,000;  Rhodes  University  College,  in- 
structorship  in  pottery,  $2,500*,  payable  $1,250  annu¬ 
ally  1937-39. 

Various 

American  City  Planning  Institute,  preparation  of  a  film 
on  city  planning  and  housing,  $50,000;  Regional  Plan 
Association,  support,  $30,000,  payable  in  varying 
amounts  1937-42;  American  Council  of  Learned  Socie¬ 
ties:  research  and  publication  in  art,  $20,000;  photog¬ 
raphy  of  examples  of  early  American  architecture, 
$3,500.  American  Institute  of  Architects,  educational 
program,  $9,000;  Malta,  preservation  of  megalithic  tem¬ 
ples  at  Tarxien,  $7,500*;  Art  Projects  in  Public  Build¬ 
ings,  support,  $6,000;  Cyprus,  preservation  of  ancient 
monuments,  $5,000*;  Library  of  Congress,  fine  arts  pro¬ 
gram,  $3,000. 

*  From  British  Dominions  and  Colonies  Fund. 
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Museum  Enterprises 

For  educational  programs:  $75,000 

Toledo  Museum  of  Art,  $30,000,  payable  $10,000  an¬ 
nually  1937-40;  American  Museum  of  Natural  His¬ 
tory,  $25,000,  payable  in  varying  amounts  1937-40; 
Cleveland  Museum  of  Art,  graded  program  in  com¬ 
parative  arts,  $9,000,  payable  $3,000  annually  1937- 
40;  Art  Gallery  of  Toronto,  $6,000*;  Art  Association 
of  Montreal,  $5,000*,  payable  in  varying  amounts 

I937~4I- 

For  endowment,  support,  and  specific  projects:  $1 13,000 
New  York  Museum  of  Science  and  Industry,  endow¬ 
ment,  $75,000;  Buffalo  Society  of  Natural  Sciences, 
support,  $10,000;  Raffles  Museum,  Singapore,  prehis¬ 
toric  research  in  Malay  States  over  a  three-year  pe¬ 
riod,  $8,000*;  Harvard  University,  Fogg  Art  Museum, 
Technical  Department,  $5,000;  Philadelphia  Museum 
of  Art,  demonstration  in  esthetic  appreciation,  $3,000. 
American  Association  of  Museums,  grants-in-aid  for 
foreign  travel  and  study  for  museum  workers,  $12,000. 
Allocations  from  funds  previously  appropriated  for 
grants-in-aid  for  museum  workers  or  art  teachers  in 
the  New  York  region,  for  special  training,  were  made 
to  the  following:  New  York  University,  $4,316;  Co¬ 
lumbia  University,  $1,675. 

Music  Study  Material 

For  colleges  in  the  United  States 

Sets  of  equipment  valued  at  $2,250  each  were  allo¬ 
cated  from  these  funds,  and  from  funds  previously 
appropriated,  to  the  following:  University  of  Arkan¬ 
sas;  California  Institute  of  Technology;  Case  School 
of  Applied  Science;  Colgate  University;  Cornell  Uni¬ 
versity;  University  of  Florida;  Hanover  College; 
Hobart  College;  Kansas  State  College  of  Agriculture 
and  Applied  Science;  McMaster  University*;  Uni¬ 
versity  of  Michigan;  Natal  University  College*;  Uni¬ 
versity  of  New  Hampshire;  University  of  Pretoria*; 
Southwestern  (Tenn.).  A  set  was  allocated  on  a  co- 
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operative  basis  (recipient  paying  one  half  of  the  cost) 
to  Yale  University. 

A  set  was  also  allocated  to  London  House*  (Eng.) 

(residence  for  Dominion  students). 

For  secondary  schools:  in  the  United  States,  $35,000; 
in  the  British  Dominions  and  Colonies,  $10,000*  $45,000 

Sets  of  equipment  valued  at  $1,325  each  were  allo¬ 
cated  from  these  funds,  and  from  funds  previously 
appropriated,  to  the  following:  Amarillo  (Tex.)  Pub¬ 
lic  Schools;  Chatham  Hall,  Chatham,  Va.;  Columbia 
High  School,  South  Orange,  N.  J.;  Deerfield  (Mass.) 

Academy;  Elko  County  High  School,  Elko,  Nev.; 

Fountain  Valley  School  of  Colorado,  Colorado  Springs, 

Colo.;  Friends  School,  Hobart,  Tasmania*;  Gordon 
Memorial  College,  Khartoum,  Africa*;  Hastings 
(N.  Z.)  High  School*;  High  School  for  Girls,  Potchef- 
stroom,  South  Africa*;  Ontario  School  for  the  Blind, 

Brantford,  Ont.*;  Virginia  Intermont  College,  Bristol, 

Va.;  Virginia  (Minn.)  Junior  College. 

Sets  were  also  allocated  to:  Girl  Scouts,  Inc.,  Camp 
Edith  Macy,  Briarcliff,  N.  Y.;  Queensland  Education 
Department,  Brisbane*;  Syracuse  (N.  Y.)  Museum  of 
Fine  Arts;  Western  Australia  Education  Department, 

Perth*;  World  Wide  Broadcasting  Foundation,  New 
York,  N.  Y. 

Various  Activities  in  Music 

American  Council  of  Learned  Societies:  program  in 
musicology,  $10,000,  payable  in  varying  amounts  1937- 
40;  study  of  symphonic  music  in  American  life,  $5,000. 

University  of  Kentucky,  community  music  study, 

$10,000.  Association  of  American  Colleges:  circulating 
library  of  choral  music,  $5,000;  concert  bureau  project, 

$2,125.  Oratorio  Society,  support,  $5,000;  Queen’s 
University,  choral  work,  $5,000*,  payable  $2,500  annu¬ 
ally  1937-39;  National  Orchestral  Association,  support, 

$3,000;  Pan  American  Union,  concerts  in  Latin- 
American  music,  $1,500. 

Total  for  the  Arts 


46,625 


$646,125 
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RESEARCH,  STUDIES,  AND  PUBLICATIONS 

Carnegie  Foundation  for  the  Advancement  of  Teaching 
Graduate  examination  in  cooperating  higher  institutions 
over  a  two-year  period,  $50,000;  comparative  study  of 
examination  problem,  3  grants  totaling  $29,200;  prepa¬ 
ration  and  publication  of  Educational  Yearbook,  under 
direction  of  the  International  Institute,  Teachers  Col¬ 
lege,  Columbia  University,  $10,000;  report  on  status 
and  trends  in  engineering  education  in  United  States  as 
of  1937,  under  direction  of  Engineers’  Council  for  Pro¬ 
fessional  Development,  $10,000;  educational  program  of 
Union  of  American  Biological  Societies,  $10,000,  pay¬ 
able  in  varying  amounts  1937-40;  study  in  remedial 
reading,  at  University  of  Chicago,  $9,800;  study  of  edu¬ 
cation  in  Pennsylvania,  $9,200;  grants-in-aid  in  mathe¬ 
matical  statistics  at  Princeton  University,  $7,500,  pay¬ 
able  $1,500  annually  1937-42;  development  of  official 
journal  of  American  Association  of  Physics  Teachers, 
$7,500,  payable  $1,500  annually  1937-42;  preparation 
and  publication  of  book  on  educational  ideals  and  poli¬ 
cies,  $7,000;  study  of  unitary  assignments  in  higher  edu¬ 
cation,  $5,700;  studies  in  modern  language,  by  American 
Council  on  Education,  $5,700;  study  of  teaching  of 
English  as  a  foreign  language,  by  American  Council  on 
Education,  $5,300;  development  of  program  in  mental 
hygiene  and  education,  $5,000;  study  of  charters  of 
philanthropies  at  Purdue  University,  $2,000;  support 
of  Committee  Q  of  American  Association  of  University 
Professors,  $1,500;  study  of  cost  of  nursing  service  and 
nursing  education,  by  American  Hospital  Association, 
$1,000. 

Carnegie  Institution  of  Washington 

Studies  of  cosmic  rays,  $12,700;  demonstration  in  pres¬ 
ervation  and  restoration  in  St.  Augustine,  Fla.,  $10,000; 
high-pressure  studies  at  the  Geophysical  Laboratory, 
$8,000;  studies  in  polyploidy,  $7,000;  Mayan  research 
at  Copan,  Honduras,  $6,000;  study  of  problems  relating 
to  factors  involved  in  the  history  of  the  United  States, 
*  From  British  Dominions  and  Colonies  Fund. 
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$ 6,000 ;  prolactic  research,  $ 6,000 ;  research  in  genetics, 
$5,000;  historical-archaeological  study  at  Monte  Alban, 
$2,500;  research  on  hot  springs  area  of  New  Zealand, 
$2,000*;  anthropological  research  to  be  carried  on  in  co¬ 
operation  with  the  San  Diego  Museum,  $1,000. 

Universities  and  Colleges 

Columbia  University:  College  of  Physicians  and  Sur¬ 
geons,  chemical  research  in  sex  hormones,  $16,160,  pay¬ 
able  in  varying  amounts  1937-39;  chemical  study  of 
rudimentary  organisms,  conducted  jointly  with  Harvard 
University  and  Woods  Hole  Geographic  Institution, 
$7,800;  Teachers  College,  Institute  of  Educational  Re¬ 
search,  study  of  young  workers  in  a  metropolitan  area, 
$2,500;  grant-in-aid  in  statistical  analysis,  $1,600.  Car¬ 
negie  Institute  of  Technology,  metallurgical  research, 
$25,000,  payable  in  varying  amounts  1937-40.  Harvard 
University:  anthropological  and  sociological  study  of 
Australian  aborigines,  and  publication  of  a  report,  in 
cooperation  with  University  of  Adelaide,  $16,000,  pay¬ 
able  $8,000  annually  1937-39;  research  in  velocity  of 
light,  $5  ,000.  University  of  Saskatchewan,  publication 
of  History  of  the  Canadian  West,  $2,500*. 

Various  Agencies 

Brookings  Institution,  economic  research,  $50,000;  Coun¬ 
cil  on  Foreign  Relations,  research  and  publication, 
$40,000,  payable  $20,000  annually  1937-39;  American 
Council  of  Learned  Societies,  publication  by  American 
scholars  in  field  of  humanities,  $20,000;  National  Bu¬ 
reau  of  Economic  Research,  library  aid,  equipment,  and 
support,  $15,000;  inquiries  on  educational  and  cultural 
interests  of  British  Colonies,  $10,000*,  payable  $5,000 
annually  1937-39;  Advisory  Board  for  Medical  Special¬ 
ties,  program  of  Commission  on  Graduate  Medical  Edu¬ 
cation,  $7,500;  Government  of  Kenya,  study  of  mis¬ 
sionary  education  in  Kenya  and  Uganda,  $6,000*, 
payable  in  varying  amounts  1937-41;  Population  In¬ 
vestigation  Committee,  research  into  population  prob¬ 
lems  in  British  West  Indies,  $5,750*;  National  Home 
Library  Foundation,  publications,  $5,000;  Facsimile 
*  From  British  Dominions  and  Colonies  Fund. 
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Text  Society,  publication  of  Daniel  Defoe’s  Review, 

$2,500;  Population  Association  of  America,  publications, 

$2,000;  Inter-University  Committee  for  African  Studies, 
publication  of  a  bibliography  of  South  African  Native 
Affairs,  $1,250*. 

Comprehensive  Study  of  the  Negro  in  America  $25,000 

Dental  Research  45,500 

University  of  Rochester,  training  dental  fellows, 

$22,500;  Washington  University,  fellowships,  $6,000; 

University  of  Illinois,  fellowships  and  for  technical 
assistants,  $5,000;  University  of  California,  fellow¬ 
ships,  $4,000;  University  of  Minnesota,  fellowships, 

$4,000;  University  of  Pennsylvania,  fellowships,  $4,000. 

Total  for  Research,  Studies,  and  Publications  $554,660 


GENERAL 

Carnegie  Endowment  for  International  Peace,  educa¬ 
tional  program  in  the  United  States  $100,000 

Carnegie  Institute  of  Pittsburgh,  emergency  75,000 

Teachers  Insurance  and  Annuity  Association,  administra¬ 
tive  expenses  during  1938  40,000 

Church  Peace  Union,  support  20,000 

Universities,  Colleges,  and  Schools  927,200 


For  endowment:  $600,000 

Princeton  University:  development  of  instruction  and 
research  in  the  social  sciences,  $200,000;  chair  of  clas¬ 
sical  literature,  $100,000.  Barnard  College,  Columbia 
University,  $150,000;  Radcliffe  College,  $150,000. 

For  support:  $234,500 

Antioch  College,  $50,000.  Columbia  University:  Col¬ 
lege  of  Physicians  and  Surgeons,  $50,000;  normal 
child  development  clinic,  $2,000.  Rockford  College, 
$50,000;  Jeanes  School  in  Zanzibar,  $35,000*,  payable 
*  From  British  Dominions  and  Colonies  Fund. 
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$7,000  annually  1937-42;  Polytechnic  Institute  of 
Puerto  Rico,  $25,000;  University  of  London,  Insti¬ 
tute  of  Education,  Department  of  Oversea  Students, 
with  regard  to  British  Dominions  and  Colonies, 
$22,500*. 

For  specific  projects:  $92,700 

Phillips  Academy  (Andover),  program  in  physical  and 
mental  hygiene,  $50,000,  payable  $10,000  annually 
1937-42.  Yale  University,  grants-in-aid  in  Division 
of  General  Graduate  Studies,  $16,800;  testing  pro¬ 
gram  in  secondary  education,  $1,000.  Trinity  Col¬ 
lege  (Conn.),  work  in  linguistics,  $10,000,  payable 
$5,000  annually  1937-39;  Hiram  College,  reorganiza¬ 
tion  program,  $7,500;  University  of  Melbourne,  lec¬ 
tureship  in  metallurgy,  $4,400*,  payable  $2,200  an¬ 
nually  1937-39;  Harvard  University,  phonographic 
recordings  in  classical  literature,  $3,000. 

Occupational  Education 

American  Association  for  Adult  Education  for  National 

Occupational  Conference:  $83,200 

Support,  $50,000;  Occupations,  the  Vocational  Guid¬ 
ance  Magazine,  $5,000;  research  program,  $5,000; 
preparation  of  series  of  occupational  articles,  $5,000; 
conferences  as  to  policy  and  future  of  National  Occu¬ 
pational  Conference,  $3,500;  meetings  of  American 
Vocational  Association  and  National  Vocational  Guid¬ 
ance  Association  looking  toward  merger  of  publica¬ 
tions,  $3,000;  study  of  Essex  County  Vocational 
Schools,  $3,000;  cooperative  publication  program  with 
American  Vocational  Association,  $2,700;  Occupa¬ 
tional  Index,  $2,500;  conference  of  members  of  occu¬ 
pational  education  tour  for  school  superintendents, 
$2,000;  memorial  brochure  on  General  Robert  I. 
Rees,  $1,000;  history  of  vocational  guidance,  $500. 

Various  projects  in  occupational  education:  $60,650 
American  Association  for  Adult  Education,  field  ser¬ 
vice  by  United  States  Office  of  Education,  $30,000, 
payable  in  varying  amounts  1937-40;  Rochester  Athe- 
*  From  British  Dominions  and  Colonies  Fund. 
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naeum  and  Mechanics  Institute,  program  in  personnel 
field,  $15,000,  payable  $5,000  annually  1937-40.  Na¬ 
tional  Vocational  Guidance  Association:  preparation 
of  test  for  use  in  vocational  counseling,  $5,000;  admin¬ 
istrative  expenses,  $1,250.  American  Vocational  Asso¬ 
ciation,  preparation  of  publication  on  vocational  edu¬ 
cation,  $6,000;  Vocational  Service  for  Juniors,  research 
on  interest  and  abilities,  $2,400;  Rhode  Island  Insti¬ 
tute  for  Counseling  and  Personnel  Service,  adminis¬ 
trative  expenses,  $1,000. 

General  Agencies 

Rhodes  Trust,  for  Rhodes  scholars  and  other  students 
from  the  British  Dominions  and  Colonies  who  are  pre¬ 
paring  for  careers  in  research,  $100,000*.  National  Re¬ 
search  Council:  support  of  Committee  on  Scientific  Aids 
to  Learning,  2  grants  totaling  $40,000;  projects  in  field 
of  scientific  aids  to  learning,  3  grants  totaling  $58,300. 
American  Public  Health  Association,  educational  pro¬ 
gram,  $15,000;  National  Conference  of  Judicial  Coun¬ 
cils,  support,  $12,500;  New  York  Law  Society,  support, 
$12,500;  Franklin  Institute,  traveling  air  show,  $8,700; 
National  Committee  for  Mental  Hygiene,  support, 
$8,000;  Canadian  Universities  Conference,  visiting  lec¬ 
turer  to  Canadian  universities,  $7,000*;  Ceylon,  edu¬ 
cational  development  in  rural  schools  by  means  of  radio 
and  cinema,  $6,500*;  National  Committee  on  Maternal 
Health,  administrative  expenses,  $5,000;  Trust  for  the 
Tree  of  Light  (New  York),  endowment,  $5,000;  Na¬ 
tional  Urban  League,  support,  $4,500;  American  Asso¬ 
ciation  for  the  Advancement  of  Science,  educational 
program,  $4,000;  Save-the-Redwoods  League,  study  of 
Redwood  problems  in  the  Northwest,  $4,000;  American 
Youth  Hostels,  support,  $2,000;  Children’s  Village,  edu¬ 
cational  program,  $2,000;  National  Information  Bureau, 
support,  $1,500;  Young  Men’s  Christian  Associations  of 
Canada,  National  Council,  summer  institutes  at  Lake 
Couchiching,  Ont.,  $1,000*. 

Australian  Institute  of  International  Affairs,  toward 
expenses  of  British  Commonwealth  Relations  Confer- 
*  From  British  Dominions  and  Colonies  Fund. 


$364,000 
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ence,  $20,000*;  National  Peace  Conference,  support, 

$12,500;  American  National  Committee  on  Interna¬ 
tional  Intellectual  Cooperation  of  the  League  of  Nations, 
expenses  of  committee,  $10,000;  Institute  of  Pacific 
Relations,  American  Council,  support,  $10,000;  Insti¬ 
tute  of  International  Education,  grants-in-aid  to  Ameri¬ 
can  students  for  summer  study  at  the  Sorbonne,  $9,000; 

Foreign  Policy  Association,  support,  $5,000. 

Exchange  of  Visits,  between  the  United  States  and  the 
British  Dominions  and  Colonies,  or  within  the  British 
Empire  $50,000* 

Grants-In-Aid  under  Corporation  administration  113,200 

For  general  purposes:  $45,000 
For  specific  purposes:  $68,200 

Temporary  research:  2  grants,  $30,000,  $10,000*. 

Completion  of  works  of  importance  by  professors  of 
distinction  retired  from  active  service,  2  grants  total¬ 
ing  $20,000;  education  of  primitive  peoples,  $7,200*, 
payable  $2,400  annually  1937-40;  worker  in  inter¬ 
national  peace,  $  1 ,000,  payable  $500  annually  1 937-39- 


Development  of  programs  of  Corporation,  incidental  allot¬ 
ments,  $16,600;  $15,000;  $10,000*;  $2,400 


44,000 


Total  for  General  Interests 


$1,877,250 


SUMMARY 

Library  Interests  $571,600 

Adult  Education  180,500 

The  Arts  646,125 

Research,  Studies,  and  Publications  554,660 

General  1,877,250 

Total  Grants  $3,830,135 

From  Main  Endowment  Fund  Income  $3,361,035 

From  British  Dominions  and  Colonies  Fund: 

Income  319,100* 

Reserves  1 50,000* 


Note:  Of  the  $1 50,000  from  British  Dominions  and  Colonies  Fund— Reserves, 
$90, 267.90  was  from  General  Reserve,  and  $59,732.10  from  Reserve  Against  Possible 
Depreciation. 


*  From  British  Dominions  and  Colonies  Fund. 
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CORPORATION  MEETINGS 

During  the  fiscal  year,  meetings  of  the  Board  of  Trustees  were 
held  October  28,  November  16,  1937,  and  January  20,  March 
10,  April  21,  1938. 

Meetings  of  the  Executive  Committee  were  held  November  1, 
December  14,  1937,  and  January  12,  March  3,  April  18,  May 
26,  1938. 

Meetings  of  the  Finance  Committee  were  held  October  5, 
November  3,  November  12,  November  24,  December  7,  1937, 
and  January  4,  February  1,  March  8,  April  5,  May  9,  June  7, 
June  20,  July  5,  August  2,  1938. 


PROPOSALS  CONSIDERED,  1937-38 

During  the  fiscal  year,  1,329  proposals  were  considered  by  the 
Corporation.  Of  these,  224  received  favorable  consideration, 
910  were  declined,  152  were  carried  over  for  consideration  in 
1938-39  or  later,  6  were  referred  to  other  organizations,  7  were 
withdrawn,  30  were  removed  from  the  active  list. 

Of  the  910  declinations,  144  were  for  library  buildings  and 
church  organs,  45  were  for  personal  and  scholarship  aid,  350 
were  outside  the  fields  of  Corporation  activity,  122  received  ad¬ 
verse  recommendations  from  the  Corporation’s  advisers,  197 
apparently  lacked  significance  beyond  meeting  the  immediate 
needs  of  the  proposer,  18  were  outside  the  limits  of  the  Cor¬ 
poration  Charter,  and  34  were  for  renewals  of  grants  pre¬ 
viously  made  by  the  Corporation  without  intention  of  contin¬ 
uation. 
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Below  is  a  comparison  of  the  number  of  proposals  considered 
yearly,  covering  the  period  1933  to  1938. 


Year 

Proposals 

considered 

Grants 

Unfavorable  Carried 

consideration  over 

1933-34 

1,672 

255 

847  556 

1934-35 

2,090 

275 

1,172  618 

964  4°5 

1935-36 

i,675 

251 

1936-37 

1,639 

291 

895  4i3 

1937-38 

1,329 

224 

910  152 

In  addition  to  the  above  proposals,  64  art  and  music  sets  were 
allocated;  42  requests  for  this  material  were  declined,  and  683 
requests  were  carried  forward  for  future  consideration;  44  visi¬ 
tors’  grants  were  made;  54  grants-in-aid  were  allocated;  51 
allocations  from  discretionary  funds  were  made.  There  were 
carried  forward  72  requests  for  grants-in-aid  and  104  requests 
for  visitors’  grants. 


GRANTS  TO  INDIVIDUALS 

Carnegie  Corporation  has  at  various  times  supported  two 
general  types  of  program  in  the  interests  of  individuals: 

1.  Individual  grants,  of  a  character  which  in  an  academic 
institution  might  be  called  fellowships,  offered  ( a )  for  the  train¬ 
ing  of  selected  students  for  professions  in  which  the  demand  for 
adequately  trained  people  exceeded  the  supply  (librarianship, 
museum  service,  teaching  of  arts),  ( b )  for  support  of  oversea 
visits  and  research  training  for  students  from  the  British 
Dominions  and  Colonies,  ( c )  to  make  possible  travel  and  in¬ 
formal  study  for  teachers,  librarians,  museum  workers,  civil 
servants,  etc.,  resident  in  the  British  Dominions  and  Colonies, 
{d)  to  forward  some  outstanding  educational  experiment.  Ac¬ 
tive  administration  of  these  programs,  including  selection  of 
individual  recipients,  is  usually  assigned  to  an  agency  other 
than  the  Corporation.  For  specific  programs  currently  in 
operation,  see  Review  Series,  The  Individual  and  His  Work> 
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prepared  by  the  Secretary  of  the  Corporation.  More  than 
1,250  such  grants  have  been  awarded  to  date. 

2.  Grants-in-Aid  voted  in  recognition  of  the  exceptional  com¬ 
petence  of  individuals  already  adequately  trained  in  their  re¬ 
spective  fields  who  have  projected  or  initiated  a  scholarly  study 
and  are  in  need  of  supplementary  support  for  any  one  of  a 
number  of  purposes.  A  limited  number  of  such  grants  have 
always  been  incidental  to  the  development  of  certain  of  the 
larger  programs  of  the  Corporation,  but  during  1937-38  an 
unusually  large  number  (54)  have  been  voted,  some  for  work  in 
fields  in  which  the  Corporation  is  currently  otherwise  not  active. 
Special  attention  has  been  given  to  the  problem  of  the  scholar 
retired  from  college  or  university  service  while  still  engaged  in 
studies  which  he  is  uniquely  qualified  to  complete;  to  creative 
artists  competent  to  teach  by  example  rather  than  by  precept; 
and  to  scientists  in  all  fields  whose  work,  while  adequately  sup¬ 
ported  in  most  respects  from  other  sources,  is  handicapped  or 
retarded  by  lack  of  special  equipment,  travel  funds,  research 
assistants,  etc. 
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AUDIT  OF  EXPERIENCE 

The  studies  of  Corporation  activity  over  a  period  of  years  in 
particular  fields,  prepared  chiefly  by  the  Secretary  and  issued 
under  the  title  The  Review  Series,  and  forming  a  part  of  the 
Audit  of  Experience  authorized  by  the  Trustees  in  1930,  now 
extend  through  twenty-eight  numbers  as  shown  below. 

Number  Short  Title 

1.  The  Out-Patient  Dispensary  and  Diagnostic  Clinic,  Johns  Hop¬ 
kins  University  Hospital.  1930.  10  p. 

2.  Revolving  Publication  Funds.  1930.  14  p. 

3.  Grants  in  Music.  1931.  19  p. 

4.  Research  in  Biological  and  Physical  Sciences.  1932.  18  p. 

5.  Grants  in  Education.  1932.  29  p.  (Keppel) 

6.  Grants  in  Adult  Education.  1932.  32  p.  (Cartwright) 

7.  The  Food  Research  Institute  of  Stanford  University.  1932.  25  p. 

8.  Carnegie  Institute  of  Pittsburgh.  1932.  36  p. 

9.  The  New  York  Academy  of  Medicine.  1932.  16  p. 

10.  Fifty-Two  Recipients  Sharing  in  a  Distribution  of  One  Hundred 
Million  Dollars.  1933.  up. 

11.  The  Special  Fund.  1933.  14  p. 

12.  Grants  to  Colleges  and  Universities  in  the  U.  S.  1933.  15  p. 

13.  Carnegie  Endowment  for  International  Peace.  1933.  35  p. 

14.  Grants  in  the  Arts.  1933.  32  p.  (Keppel  and  Lester) 

15.  The  Maritime  Provinces  of  Canada,  etc.  1934.  34  p. 

16.  Carnegie  Institution  of  Washington.  1934.  34  p. 

17.  Visitors,  Grants-in-Aid,  Scholarships,  etc.,  1921-34.  1934.  67  p. 

18.  Professors’  Pensions,  Insurance,  and  Annuities.  1935.  45  p. 

19.  Library  Interests.  1935.  41  p. 

20.  The  British  Dominions  and  Colonies.  1935.  39  p. 

21.  The  Church  Peace  Union.  1936.  21  p. 

22.  The  Corporation:  A  Digest  of  Its  Financial  Record.  1936.  34  p. 

23.  Scholarly  Publication  Grants.  1937.  15  p. 

24.  Arts  Teaching  Equipment.  1937.  38  p. 

25.  Junior  College  Libraries.  1937.  24  p. 

26.  Visitors’  Grants  and  Grants-in-Aid,  1934-37.  1937.  26  p. 

27.  The  Corporation  and  The  Jeanes  Teacher.  1938.  21  p. 

28.  The  Individual  and  His  Work.  1938.  73  p. 
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NEW  FOUNDATIONS  AND  NOTABLE  GIFTS 

The  notes  below,  without  claim  of  being  a  complete  record,  have 
been  compiled  from  newspaper  and  periodical  accounts  since 
October  1,  1937. 

Mr.  James  H.  Causey,  of  Colorado,  established  at  the  Uni¬ 
versity  of  Denver  the  Foundation  for  the  Advancement  of  the 
Social  Sciences ,  with  endowment  represented  by  an  office  build¬ 
ing  in  Denver. 

Mr.  William  H.  Crocker,  of  California,  left  by  will  $750,000, 
the  income  during  28  years  to  be  devoted  to  religious,  charit¬ 
able,  scientific,  literary  and  educational  purposes;  established 
as  The  William  H.  Crocker  Charitable  Trust. 

Mr.  Charles  H.  Hood,  of  Massachusetts,  left  by  will‘$i  ,000,000, 
the  income  to  be  devoted  to  benefit  undernourished  and  under¬ 
privileged  children. 

Mr.  Spencer  Penrose,  of  Colorado,  established  the  El  Pomar 
Foundation  to  promote  the  general  well-being  of  mankind  within 
the  State  of  Colorado;  amount  not  stated. 

Dr.  George  Walker,  of  Maryland,  left  by  will  an  unstated 
amount  to  establish  the  Finney-Howell  Research  Foundation , 
for  research  over  a  10-year  period  into  the  causes  and  treatment 
of  cancer. 

Mr.  William  J.  Wollman,  of  New  York,  left  by  will  $5,000,000, 
the  income  ultimately  to  be  devoted  to  charitable  purposes,  to 
carry  out  which  the  William  J.  Wollman  Foundation  has  been 
established. 

Mr.  Ernest  Woodruff  and  Mrs.  Emily  Woodruff,  of  Geor¬ 
gia,  established  The  Emily  and  Ernest  Woodruff  Foundation  to 
promote  education  and  charity;  amount  not  stated. 
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The  Boettscher  Foundation  was  established  to  promote  the 
general  well-being  of  mankind  within  the  State  of  Colorado; 
amount  not  stated. 

The  Southern  Education  Foundation  was  established  through 
a  merger  of  the  remainder  of  the  Peabody  Fund  (1867),  the 
Slater  Fund  (1882),  and  the  Anna  T.  Jeanes  Foundation  (1907). 

The  Twentieth  Century  Fund ,  established  by  Edward  A. 
Filene  in  1919,  reports  that  its  status  has  changed  from  that  of 
a  foundation  disbursing  grants  to  outside  organizations  to  that 
of  an  institute  for  economic  research  and  the  formulation  of 
economic  policies. 

The  Zachary  Smith  Reynolds  Foundation  was  established  in 
North  Carolina  with  an  endowment  of  $7,000,000,  the  income 
to  be  devoted  to  a  campaign  against  syphilis. 


Also,  it  has  been  reported  that 

Mrs.  Agnes  Wahl  Nieman,  widow  of  the  founder  of  the  Mil¬ 
waukee  Journal,  gave  approximately  $1,000,000  to  Harvard 
University,  to  provide  for  a  system  of  fellowships  for  experi¬ 
enced  newspaper  men. 

Miss  Emelie  Renziehausen,  of  Pittsburgh,  established  a  fund 
of  $1,000,000  to  provide  support  for  a  memorial  ward  and  clinic 
and  for  research  in  diabetes. 

The  Le  Tourneau  Foundation ,  a  non-profit  corporation  for 
religious  purposes  incorporated  in  1937  in  California,  announced 
the  issue  of  $2,000,000  in  10-year  4%  collateral  trust  convertible 
notes;  the  significance  of  this  is  not  clear. 

Mr.  Albert  Farwell  Bemis,  of  Boston,  established  a  charitable 
trust  with  his  three  sons  as  trustees.  This  trust  in  turn  estab¬ 
lished  the  Albert  Farwell  Bemis  Foundation ,  dedicated  to  the 
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advancement  of  housing  for  the  benefit  of  the  public  and  of  the 
building  industry.  Policies  are  to  be  determined  by  the  presi¬ 
dent  of  Massachusetts  Institute  of  Technology  and  an  advisory 
committee  of  architects  and  builders. 

Miss  Kate  S.  Buckingham,  of  Chicago,  provided  by  will  a 
trust  fund  of  $2,000,000  for  The  Art  Institute  of  Chicago,  and  a 
bequest  of  $1,000,000  for  erection  of  a  memorial  in  Chicago  to 
Alexander  Hamilton. 

The  William  C.  Whitney  Foundation ,  said  to  have  been  in¬ 
corporated  in  1937,  with  an  office  in  New  York  City,  is  reported 
as  not  yet  having  issued  a  statement  as  to  purposes,  capital 
assets,  or  policies. 
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USEFUL  PUBLICATIONS 

The  influence  of  the  Corporation  in  bringing  useful  publications 
into  being  is  often  indirect.  It  is  difficult  to  make  a  complete 
list  for  any  one  fiscal  year.  The  books  listed  below  in  which  the 
Corporation  has  had  a  part,  selected  from  those  issued  during 
the  past  year,  may  be  regarded  as  typical.  The  list  does  not 
contain  the  titles  of  books  issued  directly  or  indirectly  through 
Corporation  grants  to  such  agencies  as  the  Brookings  Institu¬ 
tion,  the  National  Bureau  of  Economic  Research,  the  Food 
Research  Institute  of  Stanford  University,  the  Carnegie  In¬ 
stitution  of  Washington,  or  the  American  Library  Association, 
all  of  which  regularly  issue  lists  of  their  publications. 

Adaptability  of  Public  School  Systems 

Paul  R.  Mort  and  Francis  G.  Cornell.  Bureau  of  Publications, 
Teachers  College,  Columbia  University.  1938.  146  p. 

Adult  Abilities 

A  study  of  university  extension  students.  Herbert  Sorenson. 
University  of  Minnesota  Press.  1938.  190  p. 


Adult  Education  in  the  United  States,  Studies  in  the  Social 
Significance  of.  American  Association  for  Adult  Education, 
New  York: 

The  Civic  Value  of  Museums.  T.  R.  Adam.  1937.  114  p. 
Educational  Experiments  in  Social  Settlements.  Gaynell 
Hawkins.  1937.  145  p. 

The  Music  of  the  People.  Willem  van  de  Wall.  1938.  128  p. 

Women  in  Two  Worlds.  Mary  L.  Ely  and  Eve  Chappell. 
1938.  179  p. 

Man-Made  Culture.  The  educational  activities  of  men’s  clubs. 
Frank  Ernest  Hill.  1938.  166  p. 

The  Public  Library— A  People’s  University.  Alvin  Johnson. 
1938.  85  p. 
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Outposts  of  the  Public  School.  Watson  Dickerman.  1938.  76  p. 
Parents  in  Perplexity.  Jean  Carter.  1938.  143  p. 


The  African  and  the  Cinema 

An  account  of  the  work  of  the  Bantu  Educational  Cinema  Ex¬ 
periment  during  the  period  March,  1935  to  May,  1937.  L.  A. 
Notcutt  and  G.  C.  Latham.  International  Missionary  Council. 
Edinburgh  House  Press,  London.  1937.  256  p. 

An  Analytical  Bibliography  of  Modern  Language  Teaching 
Vol.  II,  1932-37.  Algernon  Coleman,  with  the  assistance  of  Clara 
Breslove  King.  University  of  Chicago  Press.  1938.  561  p. 
Art  Booklists 

Nos.  1-34.  Enoch  Pratt  Free  Library,  Fine  Arts  Department, 
Baltimore,  Md.  Three  volumes:  Booklists  Nos.  1-12;  13-24; 
25-34.  1936-37.  1-6  p.  each. 

Art  Education  in  the  City  of  New  York 

A  guidance  study.  Florence  N.  Levy.  School  Art  League  of  New 
York.  1938.  148  p. 

Art  Instruction  in  English  Public  Schools 

Charles  H.  Sawyer.  Addison  Gallery  of  American  Art,  Andover, 
Mass.  1937.  73  p. 

Auditory  Aids  in  the  Class  Room 

A  report  on  the  cost  of  providing  auditory  aids  by  broadcasting, 
by  wire  lines  and  by  records.  Prepared  for  the  Committee  by 
John  V.  L.  Hogan  and  R.  M.  Milmotte.  Committee  on  Scientific 
Aids  to  Learning.  1938.  66  p. 

The  Bantu  in  the  City 

A  study  of  cultural  adjustment  on  the  Witwatersrand.  Ray  E. 
Phillips.  The  Lovedale  Press,  South  Africa.  1938.  452  p. 

The  Bantu  Tribes  of  South  Africa 

Reproductions  of  photographic  studies.  A.  M.  Duggan-Cronin. 
Vol.  Ill,  Section  3,  Plates  lxxxi-cxx.  The  Nguni.  Section  3. 
The  Zulu,  with  an  introductory  article  on  the  Zulu,  a  bibliog¬ 
raphy,  and  descriptive  notes  on  the  plates  by  D.  McK.  Malcolm. 
Cambridge  University  Press,  for  Alexander  McGregor  Memorial 
Museum,  Kimberley,  South  Africa.  1938. 
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A  Bibliography  of  Canadian  Education 

Albert  H.  Smith  and  others.  Bulletin  No.  io.  Department  of 
Educational  Research,  University  of  Toronto.  1938.  302  p. 
Bibliography  and  Footnotes 

A  style  manual  for  college  and  university  students.  Peyton  Hurt. 
University  of  California  Press.  1937.  40  p. 


Bronze  Booklet  Series.  The  Associates  in  Negro  Folk  Education, 
Washington,  D.  C. 

Volumes  issued  up  to  September  30,  1938: 

Adult  Education  Among  Negroes.  Ira  DeA.  Reid.  No.  1.  1936. 
73  P- 

The  Negro  and  His  Music.  Alain  Locke.  No.  2.  1936.  142  p. 
Negro  Art:  Past  and  Present.  Alain  Locke.  No.  3.  1936.  122  p. 
A  World  View  of  Race.  Ralph  J.  Bunche.  No.  4.  1936.  98  p. 
The  Negro  and  Economic  Reconstruction.  T.  Arnold  Hill. 
No.  5.  1937.  78  p. 

The  Negro  in  American  Fiction.  Sterling  Brown.  No.  6.  1937. 
209  p. 

Negro  Poetry  and  Drama.  Sterling  Brown.  No.  7.  1937.  142  p. 


Canadian-American  Relations,  Research  in.  Carnegie  Endow¬ 
ment  for  International  Peace. 

Volumes  issued  up  to  September  30,  1938: 

Canada  and  Her  Great  Neighbor 

Sociological  surveys  of  opinions  and  attitudes  in  Canada  concern¬ 
ing  the  United  States.  Edited  by  H.  F.  Angus.  Yale  University 
Press,  Ryerson,  and  Oxford.  1938.  451  p. 

Canada  and  the  Law  of  Nations 

A  selection  of  cases  in  international  law,  affecting  Canada  or 
Canadians,  decided  by  Canadian  courts,  by  certain  of  the  higher 
courts  in  the  LTnited  States  and  Great  Britain,  and  by  interna- 
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tional  tribunals.  Edited  by  Norman  Mackenzie  and  Lionel  H. 
Laing.  Yale  University  Press,  Ryerson,  and  Oxford.  1938. 
567  p. 

Canadian-American  Industry 

A  study  in  international  investment.  Herbert  Marshall,  Frank 
A.  Southard,  Jr.,  and  Kenneth  W.  Taylor.  Yale  University 
Press,  Ryerson,  and  Oxford.  1936.  360  p. 

The  Commercial  Empire  of  the  St.  Lawrence  1760-1850 

D.  G.  Creighton.  Yale  University  Press,  Ryerson,  and  Oxford. 
1937-  44i  P- 

The  Dairy  Industry  in  Canada 

J.  A.  Ruddick,  R.  E.  English,  W.  M.  Drummond, rJ.  E.  Lattimer. 
Edited  by  H.  A.  Innis.  Yale  University  Press,  Ryerson,  and 
Oxford.  1937.  299  p. 

A  History  of  Transportation  in  Canada 

G.  P.  deT.  Glazebrook.  Foreword  by  H.  A.  Innis.  Yale  Univer¬ 
sity  Press,  Ryerson,  and  Oxford.  1938.  495  p. 

Labor  in  Canadian-American  Relations 

The  history  of  labor  interaction.  Norman  J.  Ware.  Labor  costs 
and  labor  standards.  El.  A.  Logan.  Edited  by  H.  A.  Innis.  Yale 
University  Press,  Ryerson,  and  Oxford.  1937.  212  p. 

The  Railway  Interrelations  of  the  United  States  and  Canada 
William  J.  Wilgus.  Yale  University  Press,  and  Ryerson.  1937. 

3°4  P- 

The  Settlement  of  Canadian-American  Disputes 

A  critical  study  of  methods  and  results.  P.  E.  Corbett.  Yale 
University  Press,  and  Ryerson.  1937.  134  p. 

Conference  on  Canadian-American  Affairs,  Proceedings  of 
Held  at  St.  Lawrence  University,  Canton,  N.  Y.  Edited  by 
Walter  W.  McLaren,  Albert  B.  Corey,  Reginald  G.  Trotter. 
Ginn.  1936.  301  p. 

Conference  on  Canadian-American  Affairs,  Proceedings  of 
Held  at  Queen’s  University,  Kingston,  Ont.  Edited  by  Reg¬ 
inald  G.  Trotter,  Albert  B.  Corey,  Walter  W.  McLaren.  Ginn. 
1937-  274  P* 
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Carnegie  Corporation  and  College  Libraries,  1929-1938 

William  Warner  Bishop.  Carnegie  Corporation  of  New  York. 
1938.  66  p. 

Check-List  of  Legislative  Journals  of  States  of  the  United 
States  of  America 

Compiled  by  Grace  E.  Macdonald.  Public  Document  Clearing 
House  Committee  of  the  National  Association  of  State  Libraries. 
The  Oxford  Press,  Providence.  1938.  274  p. 

Check-List  of  Statutes  of  States  of  the  United  States  of 
America 

Including  revisions,  compilations,  digests,  codes  and  indexes. 
Compiled  by  Grace  E.  MacDonald  for  the  Public  Document 
Clearing  House  Committee  of  the  National  Association  of  State 
Libraries.  The  Oxford  Press,  Providence.  1937.  147  p. 

Color-Music 

Theodore  F.  Karwoski  and  Henry  S.  Odbert.  Psychological 
Monographs,  Vol.  50,  No.  2:  Whole  No.  222.  Edited  by  John 
F.  Dashiell.  Published  for  the  American  Psychological  Review 
Company,  Ohio  State  University.  1938.  60  p. 

A  Conspectus  of  Examinations  in  Great  Britain  and  Northern 
Ireland 

Sir  Philip  Hartog,  with  the  assistance  of  Gladys  Roberts.  Inter¬ 
national  Institute  Examinations  Enquiry.  Macmillan,  London. 
1937.  182  p. 

The  Control  of  Education  in  New  Zealand 

Leicester  Webb.  Educational  Research  Series  No.  4.  New  Zea¬ 
land  Council  for  Educational  Research.  1937.  176  p. 

The  Culture  of  Cities 

Lewis  Mumford.  Harcourt,  Brace.  1938.  586  p. 

Dahomey 

An  ancient  West  African  kingdom.  Melville  J.  Herskovits.  J.  J. 
Augustin,  New  York.  1938.  Vol.  I,  402  p.  Vol.  II,  407  p. 

The  Development  and  Financial  Support  of  Seven  Western  and 
Northwestern  State  University  Libraries 
Wm.H.  Carlson.  University  of  California  Press.  1938.  106  p.  mim. 
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Early  Homes  of  Rhode  Island 

Antoinette  Forrester  Downing.  Drawings  by  Helen  Mason 
Grose.  Photographs  by  Arthur  W.  LeBoeuf.  Garrett  and  Mas- 
sie,  Inc.,  Richmond,  Va.  1937.  480  p. 

The  Education  of  the  Adolescent  in  New  Zealand 

C.  E.  Beeby.  Studies  in  Education  No.  1.  Reprinted  from  the 
Year  Book  of  Education,  1937.  New  Zealand  Council  for  Educa¬ 
tional  Research.  1937.  28  p. 

The  Education  of  Adolescents  in  South  Africa 

Adriaan  J.  Smuts.  Juta  and  Co.,  Ltd.,  Cape  Town.  1938.  283  p. 

Education  in  Pacific  Countries 

Interpreting  a  seminar-conference  of  educators  and  social  sci¬ 
entists  conducted  by  the  University  of  Hawaii  and  Yale  Univer¬ 
sity,  Honolulu,  Hawaii,  1936.  Felix  M.  Keesing.  Kelly  and 
Walsh,  Ltd.,  Shanghai.  1937.  226  p. 

Education’s  Own  Stations 

The  history  of  broadcast  licenses  issued  to  educational  institu¬ 
tions.  S.  E.  Frost,  Jr.  University  of  Chicago  Press.  1937.  481  p. 

The  Efficacy  of  Broadcasts  to  Schools 

M.  E.  Thomas.  Educational  Research  Series  No.  48.  Australian 
Council  for  Educational  Research.  Melbourne  University  Press. 
1937.  48  p. 

Enrichment  of  the  Common  Life 

Melvin  E.  Haggerty.  Published  for  the  Owatonna  Art  Educa¬ 
tion  Project.  University  of  Minnesota  Press.  1938.  36  p. 

An  Estimate  of  Standards  for  a  College  Library 

Planned  for  the  use  of  librarians  when  presenting  budgets  to  ad¬ 
ministrative  boards.  Blanche  Prichard  McCrum.  Journalism 
Laboratory  Press,  Washington  and  Lee  University.  1937.  166  p. 

Excavations  at  Tepe  Hissar  Damghan 

Erich  F.  Schmidt.  With  an  additional  chapter  on  the  Sasanian 
building  at  Tepe  Hissar,  by  Fiske  Kimball.  Published  for  the 
University  Museum  by  the  University  of  Pennsylvania  Press. 
1937-  478  P- 

The  Federalist 

A  commentary  on  the  Constitution  of  the  United  States,  being 
a  collection  of  essays  written  in  support  of  the  Constitution 
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agreed  upon  September  17,  1787,  by  the  Federal  Convention. 
From  the  original  text  of  Alexander  Hamilton,  John  Jay,  and 
James  Madison.  Sesquicentennial  Edition.  With  an  introduc¬ 
tion  by  Edward  Mead  Earle.  Sherman  F.  Mittell,  editor. 
National  Home  Library  Foundation,  Washington,  D.  C.  1937. 
618  p. 

First  Report  of  the  Education  Commission,  1937 

British  West  Indies.  Education  in  the  Windward  and  Leeward 
Islands.  Part  I,  The  Islands  and  Their  Peoples,  S.  A.  Hammond; 
Part  II,  The  Schools,  H.  W.  Stokes;  Part  III,  Lines  of  Advance, 
S.  A.  Hammond.  373  p.  typed. 

The  Flowering  Plants  of  South  Africa 

A  magazine  containing  hand-colored  figures  with  descriptions  of 
the  flowering  plants  indigenous  to  South  Africa.  Nos.  44-71 
(issued  Q.  Oct.  1931-Apr.  1937).  Edited  by  I.  B.  Pole  Evans. 

L.  Reeve  &  Co.,  Ltd.,  Ashford,  Kent.  The  Specialty  Press  of 
South  Africa,  Ltd.,  Cape  Town. 

Forecasting  Teaching  Ability 

M.  A.  Cameron.  Bulletin  No.  8.  Department  of  Educational 
Research,  University  of  Toronto.  1937.  93  p. 

From  Plan  to  Reality:  Two  (Second  Progress  Report) 

By  the  staff  of  the  Regional  Plan  Association.  Eight  years  of 
progress  on  the  regional  development  of  New  York  and  its  en¬ 
virons,  with  a  detailed  report  of  those  projects  that  have  been 
realized  or  officially  adopted  in  the  four  years  1933-1936,  inclu¬ 
sive.  Regional  Plan  Association,  New  York.  April,  1938. 

The  General  Welfare  in  Relation  to  Problems  of  Taxation 
and  of  Railway  and  Utility  Rates 
Harold  Hotelling.  Reprinted  from  Econometrica,  Journal  of  the 
Econometric  Society,  Vol.  6,  No.  3,  July,  1938.  27  p. 

High  School  Entrance-Tests  and  the  Work  of  the  Primary 
School 

Stellan  Orrgard.  A  Swedish  nation-wide  investigation  in  1936. 
Publications  of  the  Swedish  Society  for  a  Psychological  Peda¬ 
gogical  Institute,  II.  P.  A.  Norstedt  &  Soners,  Forlag,  Stock¬ 
holm.  1937.  108  p. 
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An  Historical  Analysis  of  the  Judiciary  Article  of  the  New 
York  State  Constitution 

Printed  as  Chapter  II  in  Problems  Relating  to  Judicial  Admin¬ 
istration  and  Organization.  New  York  State  Constitutional 
Convention  Committee.  1938.  pp.  21-427. 

The  History  of  the  Former  Han  Dynasty 

Pan  Ku.  Translation,  Vol.  I.  First  Division,  The  Imperial  Annals, 
chapters  I-V.  A  critical  translation  with  annotations.  Homer 

H.  Dubs,  with  collaboration  of  Jen  T’ai  and  P’an  Lo-chi.  Wa- 
verly  Press,  Baltimore.  1938.  339  p. 

The  Hospital  Survey  for  New  York 

An  analysis  of  the  investment,  costs,  and  income  of  the  institu¬ 
tions  and  agencies  concerned  with  organized  care  of  the  sick  in 
the  New  York  Metropolitan  Area,  and  estimates  of  future  capital 
investment  requirements.  Prepared  by  Arthur  W.  Jones  and 
Francisca  K.  Thomas.  Vol.  III.  United  Hospital  Fund,  New 
York.  1938.  571  p. 

A  summary  of  the  report  to  the  Survey  Committee  in  Vols.  II 
and  III.  Haven  Emerson.  Vol.  I.  United  Hospital  Fund, 
New  York.  1937.  260  p. 

How  Adults  Read 

Guy  Thomas  Buswell.  Published  in  conjunction  with  The  School 
Review  and  The  Elementary  School  Journal,  No.  45,  August, 
1937.  University  of  Chicago.  1937.  158  p. 

Impressions  of  Education  in  New  Zealand  and  Inverted  Snob¬ 
bery  and  the  Problem  of  Secondary  Education 

I.  L.  Kandel.  Studies  in  Education  No.  2.  New  Zealand  Council 
for  Educational  Research.  1937.  13  p. 

The  Intelligence  of  Dependent  Children 

An  appraisal  of  the  training  of  dependent  children  in  State  and 
State-aided  institutions  in  the  Union  on  the  basis  of  intelligence 
test  findings.  M.  L.  Fick.  South  African  Council  for  Educa¬ 
tional  and  Social  Research.  J.  L.  van  Schaik,  Ltd.,  Pretoria. 
1936.  44  p. 
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The  Intermediate  Schools  of  New  Zealand 

C.  E.  Beeby.  Educational  Research  Series  No.  6.  New  Zealand 
Council  for  Educational  Research.  1938.  316  p. 

The'Jeanes  Teacher  in  the  United  States,  1908-1933 

An  account  of  twenty-five  years  experience  in  the  supervision  of 
negro  rural  schools.  Lance  G.  E.  Jones.  University  of  North 
Carolina  Press.  1937.  146  p. 

Juvenile  Delinquency 

With  special  reference  to  institutional  treatment.  Mary  Tenison 
Woods.  Educational  Research  Series  No.  50.  Australian  Coun¬ 
cil  for  Educational  Research.  Melbourne  University  Press.  1937. 
80  p. 

Latin  Monasticism  in  Norman  Sicily 

Lynn  Townsend  White,  Jr.  The  Mediaeval  Academy  of  Amer¬ 
ica,  Cambridge,  Mass.  1938.  337  p. 

Latin  Readings 

Texts  and  translations.  Selected  and  spoken  by  Edward  Ken- 
nard  Rand.  To  accompany  an  album  of  ten  phonograph  records 
prepared  under  the  direction  of  Frederick  C.  Packard,  Jr.  Har¬ 
vard  University  Press.  76  p. 

Life  Earnings 

In  selected  occupations  in  the  United  States.  Harold  F.  Clark, 
with  the  assistance  of  Mervyn  Crobaugh,  Wilbur  I.  Gooch,  Byrne 
J.  Horton,  and  Rosemary  Norris  Kutak.  Harpers.  1937.  408  p. 
Lion  and  Jackal 

With  other  native  folk  tales  from  South  Africa.  Frank  Brownlee. 
Research  Grant  Board,  Union  of  South  Africa.  George  Allen 
&  Unwin,  Ltd.,  London.  1938.  174  p. 

Littledene 

A  New  Zealand  rural  community.  H.  C.  D.  Somerset.  Edu¬ 
cational  Research  Series  No.  5.  New  Zealand  Council  for  Edu¬ 
cational  Research.  1938.  102  p. 

A  Manual  for  History  Museums 

Arthur  C.  Parker.  Columbia  University  Press.  1935.  204  p. 
Minnesota  Studies  in  Articulation 

Committee  on  Educational  Research,  M.  D.  Haggerty,  Chair¬ 
man.  University  of  Minnesota.  1937.  129  p. 
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Museums  in  the  United  States 

Their  exhibition  technique  and  some  applications  to  South  Africa. 
E.  L.  Gill.  Carnegie  Visitors’  Grants  Committee,  Pretoria,  South 
Africa.  1936.  23  p. 

Our  Trade  with  Britain 

Bases  for  a  reciprocal  tariff  agreement.  Percy  Wells  Bidwell. 
Council  on  Foreign  Relations,  New  York.  1938.  129  p. 

People  and  Print 

Social  aspects  of  reading  in  the  depression.  Douglas  Waples. 
University  of  Chicago  Press.  1937.  228  p. 

The  Phonetics  of  the  Hottentot  Language 

D.  M.  Beach.  Research  Grant  Board,  Union  of  South  Africa. 
W.  Heffer  &  Sons,  Ltd.,  Cambridge,  England.  1938.  329  p. 

Political  Handbook  of  the  World 

Parliaments,  parties  and  press.  As  of  January  1,  1938.  Edited 
by  Walter  H.  Mallory.  Council  on  Foreign  Relations.  Har¬ 
pers.  1938.  210  p. 

Poverty  and  Dependency  in  Cape  Town 

A  sociological  study  of  3,300  dependents  receiving  assistance  from 
the  Cape  Town  General  Board  of  Aid.  O.  J.  M.  Wagner.  The 
Standard  Press,  Ltd.,  Cape  Town.  147  p. 

Primary  Mental  Abilities 

L.  L.  Thurstone.  University  of  Chicago  Press.  1938.  121  p. 

Problems  of  the  Pacific,  1936 

Aims  and  results  of  social  and  economic  policies  in  Pacific  Coun¬ 
tries.  Proceedings  of  the  Sixth  Conference  of  the  Institute  of 
Pacific  Relations,  Yosemite  National  Park,  California,  August 
15-29,  1936.  Edited  by  W.  L.  Holland  and  Kate  L.  Mitchell. 
Assisted  by  Harriet  Moore  and  Richard  Pyke.  University  of 
Chicago  Press.  1938.  470  p. 

The  Prussian  Instructions 

Rules  for  the  alphabetical  catalogs  of  the  Prussian  libraries. 
Translated  from  the  second  edition,  authorized  August  10,  1908, 
with  an  introduction  and  notes.  Andrew  D.  Osborn.  University 
of  Michigan  Press.  1938.  192  p. 
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The  Pseudo-Turpin 

Edited  from  Bibliotheque  Nationale,  Fonds  Latin,  ms.  17656 
with  an  annotated  synopsis.  H.  M.  Smyser.  Mediaeval  Acad¬ 
emy  of  America,  Cambridge,  Mass.  1937.  125  p. 

The  Public  School  Demonstration  Project  in  Educational 
Guidance 

A  progress  report.  Educational  Records  Bulletin  No.  21.  Edu¬ 
cational  Records  Bureau,  New  York.  1937.  173  p.  mim. 

Readings  from  Caesar’s  Gallic  War  and  Virgil’s  /Eneid 

Edward  Kennard  Rand.  To  accompany  phonograph  records 
issued  by  the  Harvard  University  Press.  4  p. 

Registration  of  the  Title  to  Land  in  the  State  of  New  York 
Richard  R.  Powell.  New  York  Law  Society.  1938.  88  p.  with 
supplements  A-R.  mim. 

Researches  on  Tetanus 

From  the  Laboratory  for  Endocrine  Research,  The  Johns  Hop¬ 
kins  University.  Reprinted  from  Bulletins  of  the  Johns  Hopkins 
Hospital.  Vol.  LXII:  No.  2,  pp.  91-109,  February,  1938.  No.  5, 
pp.  522-563,  May,  1938.  No.  6,  pp.  610-633,  June,  1938. 

Restatement  of  the  Law  of  Restitution 

Quasi  contracts  and  constructive  trusts.  As  adopted  and  promul¬ 
gated  by  the  American  Law  Institute.  American  Law  Institute 
Publishers,  St.  Paul.  1937.  1033  p.  With  Notes  by  Warren  A. 
Seavey  and  Austin  W.  Scott.  215  p. 

The  Restatement  in  the  Courts 

Third  edition.  American  Law  Institute  Publishers,  St.  Paul. 
1937-  358  p. 

The  Road  to  the  North 

South  Africa,  1852-1886.  J.  A.  I.  Agar-Hamilton.  Research 
Grant  Board,  Union  of  South  Africa.  Longmans.  1937.  458  p. 

The  Road  to  the  Reformatory 

W.  A.  Willemse.  Research  Series  No.  4.  South  African  Council 
for  Educational  and  Social  Research.  J.  L.  van  Schaik,  Ltd., 
Pretoria.  1938.  hi  p. 
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The  Rural  School  in  Australia 

Edited  by  Percival  R.  Cole.  Educational  Research  Series  No.  49. 
Australian  Council  for  Educational  Research.  Melbourne  Uni¬ 
versity  Press.  1937.  244  p. 

School  Broadcasting  in  Great  Britain 

Lester  Ward  Parker.  Information  Series  No.  17.  Levering 
Tyson,  editor.  National  Advisory  Council  on  Radio  in  Educa¬ 
tion,  Inc.,  New  York.  1937.  160  p. 

A  School  of  Political  Studies 

J.  C.  Beaglehole.  Studies  in  Education  No.  3.  New  Zealand 
Council  for  Educational  Research.  Whitcombe  &  Tombs,  Ltd. 
1938.  24  p. 

The  Seed-Drift  of  South  Africa 

And  some  influences  of  ocean  currents  on  the  Strand  vegetation. 
John  Muir.  Botanical  Survey  Memoir  No.  16.  Department  of 
Agriculture  and  Forestry.  Government  Printer,  Pretoria,  South 
Africa.  1937.  108  p. 

The  Strife  of  Tongues 

I.  L.  Kandel.  Tenth  John  Smyth  memorial  lecture,  delivered 
in  Melbourne  Town  Hall,  July  31,  1937.  Melbourne  University 
Press.  1937.  34  p. 

The  Student  and  His  Knowledge 

A  report  to  the  Carnegie  Foundation  on  the  results  of  the  high 
school  and  college  examinations  of  1928,  1930,  and  1932.  William 
S.  Learned  and  Ben  D.  Wood.  Study  of  the  relations  of  secondary 
and  higher  education  in  Pennsylvania.  Bulletin  No.  29.  Car¬ 
negie  Foundation  for  the  Advancement  of  Teaching.  1938.  406  p. 

The  Study  of  International  Relations  in  the  United  States 
Survey  for  1937.  Edith  E.  Ware.  The  American  National  Com¬ 
mittee  on  International  Intellectual  Cooperation.  Columbia 
University  Press.  1938.  540  p. 

Subject  Catalogue  of  the  Library  of  the  Royal  Empire  Society 
(Formerly  Royal  Colonial  Institute) 

Evans  Lewin.  Vol.  4.  The  Mediterranean  Colonies,  the  Middle 
East,  Indian  Empire,  Burma,  Ceylon,  British  Malaya,  East  In¬ 
dian  Islands,  and  the  Far  East.  Royal  Empire  Society,  London. 
1937.  812  p. 
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The  Technical  Colleges  of  South  Africa 

F.  H.  Spencer.  Carnegie  Corporation  of  New  York.  1937.  65  p. 
The  Transformation  of  Statistics  to  Simplify  Their  Distribu¬ 
tion 

Harold  Hotelling  and  Lester  R.  Frankel.  Reprinted  from  The 
Annals  of  Mathematical  Statistics.  Vol.  IX,  No.  2.  June,  1938. 
9  P- 

Unemployment  in  the  Learned  Professions 

An  international  study  of  occupational  and  educational  planning. 
Walter  M.  Kotschnig.  Oxford  University  Press.  1937.  347  p. 
Union  Library  Catalogue  in  Philadelphia,  A  Brief  Account  of 
the  Principles  and  Formative  Period  of  the 
In  two  parts,  of  which  the  first  has  been  reprinted  with  the  per¬ 
mission  of  the  publishers  from  Library  Trends,  University  of 
Chicago  Press,  1937.  Union  Library  Catalogue  of  the  Philadel¬ 
phia  Metropolitan  Area.  1937.  42  p.  mim. 

The  University  Library  and  Undergraduate  Instruction 

An  analysis  of  their  relationship.  Peyton  Hurt.  University  of 
California  Press.  1936.  42  p. 

The  Use  of  Scholastic  Tests  in  South  African  Schools 

An  arithmetic  test  standardised  on  Witwatersrand  pupils. 
F.  T.  Milne.  Research  Series  No.  2.  South  African  Council 
for  Educational  and  Social  Research.  J.  L.  van  Schaik,  Ltd., 
Pretoria.  1937.  162  p. 

The  Variorum  Shakespeare:  The  Poems 

Edited  by  Hyder  Edward  Rollins.  Lippincott.  1938.  667  p. 
Who  Uses  the  Public  Library 

A  survey  of  the  patrons  of  the  circulation  and  reference  depart¬ 
ments  of  the  New  York  Public  Library.  William  Converse  Hay- 
good.  University  of  Chicago  Press.  1938.  137  p. 

You  and  Your  Hospitals 

Ryllis  Alexander  Goslin  and  Omar  Pancoast  Goslin.  A  digest  of 
the  hospital  survey  for  New  York.  United  Hospital  Fund  of 
New  York.  1938.  59  p. 
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REPORT  OF  THE  TREASURER 

For  the  Year  Ended  September  30,  1938 

IN  accordance  with  the  directions  of  the  Trustees,  there  is 
submitted  herewith  the  report  of  the  accounts  of  the  Main 
Endowment  Fund  and  the  British  Dominions  and  Colonies 
Fund  at  the  close  of  the  fiscal  year,  September  30,  1938.  These 
have  been  examined  by  Messrs.  Price,  Waterhouse  &  Co.,  inde¬ 
pendent  public  accountants,  whose  report  is  reproduced  on 
page  91. 

Although  the  combined  endowments  and  legacy  of  the  two 
Funds  remains  permanently  at  1135,336,867.89,  net  capital 
profits  and  income  accumulated  to  meet  appropriations,  for 
which  payments  have  not  yet  been  scheduled,  naturally  cause 
changes  in  the  total  assets  reported  each  year. 

The  following  comparative  summary  shows  the  items  off¬ 
setting  the  combined  assets  of  the  two  Funds  as  of  September 
30,  1938,  and  September  30,  1937,  between  which  dates  the 
major  changes  were  an  increase  in  the  reserves  for  protection 
of  the  endowment  and  legacy,  and  a  decrease  in  the  unpaid 
appropriations: 

September  30,  1938  September  30,  1933 

Endowments  and  legacy  $!35,336, 867.89  $135,336,867.89 

Reserves  for  protection  of 

endowments  and  legacy  1 5,908,730.39  15,546,807.02 

Unpaid  appropriations  $!5, 857, 571.09  $17,765,923.76 

Less,  Payable  out  of  future 

income  (M.  E.  Fund)  4,004,541.12  11,853,029.97  5,022,863.71  12,743,060.05 

Unappropriated  income 

(B.  D.  &  C.  Fund)  339,686.87  214,641.12 


$163,438,315-12 
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1163,841,376.08 
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Main  Endowment  Fund 

On  September  30,  1938,  the  Main  Endowment  Fund  had  assets 
of  $150,670,879.63,  balance  sheet,  Exhibit  1.  These  were  only 
slightly  less  than  the  $150,921,072.69  at  the  close  of  the  previous 
year,  notwithstanding  several  notable  transactions  during  the 
year  which  may  be  summarized  as  follows: 

(a)  Payment  of  the  final  balance  of  $1,400,000  due  the 
Teachers  Insurance  and  Annuity  Association,  and  transfer 
of  the  stock  of  the  Association,  which  had  been  included  in 
Other  Assets,  to  the  Trustees  of  T.I.A.A.  Stock.  (Funds 
for  this  purpose  had  been  set  aside  in  the  Special  Reserve — 
Teachers  Insurance  and  Annuity  Association,  which  was 
eliminated  as  a  result  of  the  payment.) 

(b)  Return  to  the  Home  Trust  Company,  Trustee  for 
various  Annuitants’  Trusts  established  under  the  Will  of 
Andrew  Carnegie,  of  $757,389.71,  from  payments  hereto¬ 
fore  made  to  the  Corporation  by  the  Trustee,  in  order  to 
protect  subsequent  annuities.  This  action  increased  by 
this  amount  the  Corporation  investment  in  Reversionary 
Interest,  Annuitants’  Trusts. 

(c)  Increase  of  $523,453.83  in  Reserve  against  Possible 
Depreciation,  principally  from  the  net  profit  on  security 
transactions  during  the  year. 

(d)  Carry-over  at  the  close  of  the  year  of  unappropriated 
income  of  $655,458.88.  On  the  balance  sheet,  this  item  is 
the  difference  between  Conditional  Appropriation  Payable, 
due  in  1945-46,  Carnegie  Institute  of  Technology — Bal¬ 
ance,  $4,660,000,  and  Appropriations  in  Excess  of  Income 
to  Date,  Payable  Out  of  Future  Income — $4,004,541.12. 

(e)  Decrease  in  Special  Reserve — Professors’  Annuities, 
through  use  of  these  funds  in  purchasing  supplementary  an¬ 
nuity  policies  (details  described  in  subsequent  paragraphs). 

(f)  Scheduled  increase  of  $480,000  from  current  income 
in  the  Special  Reserve — Carnegie  Institute  of  Technology 
— 1946. 
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The  total  income  of  $4,761,908.47,  Exhibit  4,  was  consider¬ 
ably  less  than  the  $5,920,783.48  received  in  1936-37.  New 
appropriations,  however,  were  $3,361,035,  as  compared  with 
$3,T39,455  previous  year,  and  in  addition  $490,832.08  re¬ 

mained  unappropriated.  These  results  were  possible  because 
of  the  decrease  in  charges  to  current  income  to  cover  appropria¬ 
tions  of  prior  years.  Such  charges  in  the  past  year  were  con¬ 
fined  to  the  scheduled  increases  in  the  Special  Reserves.  The 
unappropriated  income  carried  over  has  been  applied  to  Ap¬ 
propriations  in  Excess  of  Income  to  Date,  Payable  Out  of 
Future  Income,  Exhibit  3. 

Securities  held  in  the  Main  Endowment  Fund  on  September 
30,  1938,  which  cost  $147,017,591.79,  had  a  market  value  of 
$1 53,177, 305. 20,  Schedule  A.  Comparable  figures  at  the  close 
of  the  previous  year  were  cost — $148,720,948.96  and  market — 
$i56,965,727-i9- 

British  Dominions  and  Colonies  Fund 

On  September  30,  1938,  the  British  Dominions  and  Colonies 
Fund  had  assets  of  $12,767,435.49,  balance  sheet,  Exhibit  6,  as 
compared  with  $12,920,303.39  at  the  close  of  the  previous  year. 
The  only  notable  transactions  during  the  year  were  the  elimi¬ 
nation  of  the  General  Reserve,  which  at  the  beginning  of  the 
year  stood  at  $90,267.90,  and  the  reduction  of  the  Reserve 
against  Possible  Depreciation  by  $59,732.10,  as  a  result  of  ac¬ 
tion  by  the  Board  in  appropriating  $150,000  from  these  Re¬ 
serves.  The  Reserve  against  Possible  Depreciation,  Exhibit  7, 
was  further  reduced  during  the  year  by  $11,530.46  through 
net  losses  on  security  transactions.  Income  was  $438,870.71, 
Exhibit  8,  as  compared  with  $480,360.41  for  the  year  ended 
September  30,  1937.  Appropriations  authorized  totalled 
$469,100,  including  the  $150,000  from  Reserves,  which  left 
$319,100  appropriated  from  income  as  compared  with  $422,680 
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last  year.  However,  $119,770.71,  Excess  Income  over  Ap¬ 
propriations,  was  carried  to  Surplus  as  shown  on  the  balance 
sheet,  as  compared  with  $33,347.80  last  year. 

The  market  value  of  the  security  investments  of  this  Fund, 
costing  $12,608,957.26  was  $13,031,487.16  on  September  30, 
1938,  Schedule  G.  These  figures  compare  with  a  cost  of 
$12,821,037.93  and  a  market  value  of  $13,125,016.88  on 
September  30,  1937. 

Professors’  Annuities 

As  shown  on  Exhibit  2,  the  Special  Reserve — Professors’  Annui¬ 
ties,  which  was  established  to  provide  a  limited  number  of 
professors’  annuities  supplementary  to  retiring  allowances  of 
the  Carnegie  Foundation  for  the  Advancement  of  Teaching,  was 
reduced  during  the  year  to  $4,883,670.84  after  purchasing  103 
such  annuities  for  a  total  cost  of  $418,202.32.  As  will  be  the 
case  in  subsequent  years,  the  cost  of  the  annuities  purchased  not 
only  consumed  the  interest  earned  by  this  Special  Reserve, 
which  was  $179,290.40  at  a  rate  of  3^2%,  but  also  a  portion  of 
the  amount  which  has  been  accumulated  for  this  purpose. 

During  the  year  the  list  of  those  who  may  become  eligible  to 
receive  annuities  was  reduced  by  141  persons  to  2,100  of  the  orig¬ 
inal  2,968  persons  listed.  An  analysis  of  the  removals  follows: 


Prior  to  Year  Ended 


Cause  of  Removal 

Oct.  /,  1 937 

Sept.  30, 1938 

Total 

Retiring  Annuities  Purchased 

317 

103 

420 

Died  before  Age  65 

216 

21 

237 

Died  at  Age  6c  or  over  before 

Retirement 

42 

8 

5° 

Resigned 

I27 

7 

H4 

Retired  before  Age  65  on  Disability 

Allowance  of  Carnegie  Foundation 

2 

21 

Totals 

727 

141 

868 

Robertson  D.  Ward, 

Treasurer 


October  28,  1938 


To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York: 

We  have  made  an  examination  of  the  books  and 
accounts  of  Carnegie  Corporation  of  New  York 
and  of  the  exhibits  and  schedules  comprised  in  the 
Treasurer’s  report  for  the  year  ended  September  30, 
1938.  The  security  investments  and  cash  were  con¬ 
firmed  by  certificates  obtained  direct  from  the  deposi¬ 
taries  or  by  inspection.  We  did  not  make  a  detailed 
audit  of  all  of  the  transactions,  but  we  satisfied  our¬ 
selves  by  tests  that  the  income  from  investments  and 
other  cash  receipts  were  properly  accounted  for  and 
that  the  expenditures  were  duly  authorized  and  sup¬ 
ported  by  proper  vouchers. 

In  our  opinion,  based  upon  such  examination,  the 
accompanying  balance  sheets,  Exhibits  1  and  6,  and 
the  related  exhibits  and  schedules,  are  in  accordance 
with  the  books  and  fairly  present  the  position  of  the 
Corporation  at  September  30,  1938,  and  its  trans¬ 
actions  for  the  year. 


Price,  Waterhouse  &  Co. 
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Exhibit  1 

MAIN  ENDOWMENT  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1938 

ASSETS 


Cash  in  Banks,  Exhibit  5  3697,068.26 


Securities  at  Cost,  Schedule  A 


Bonds 

Real  Estate  Mortgages 

Preferred  Stocks 

Common  Stocks 

Total 

3118,031,806.61 

325,000.00 

1,948,159.43 

26,712,625.75 

147,017,591.79 

Reversionary  Interests 

Annuitants  Trusts 

Carnegie  Hall  Pension  Trust 

Total 

32,563,111.18 

10,648.75 

2,573,759.93 

Other  Assets 

Home  Trust  Co.,  Capital  Stock 

Advances  (Resolutions  F41  and  F69) 
Housing  Improvement,  Notes  and  Stock 
(nominal  value) 

3332,443.05 

50,015.60 

1.00 

Total 

382,459.65 

Total 

3150,670,879.63 

3150,670,879.63 


(  94  ) 


MAIN  ENDOWMENT  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1938 


Exhibit  1 


LIABILITIES 


Endowment 

Legacy 

Total 

Reserve  Against  Possible  Depreciation 

(net  profit  on  securities  redeemed  or  sold),  Exhibit  2 

General  Reserve,  Exhibit  2 

Special  Reserves,  Exhibit  2 
Professors’  Annuities 
Carnegie  Institute  of  Technology — 1946 
Housing  Improvement 
Total 

Appropriations  Payable,  Schedule  F  $2,539,711.07 

Conditional  Appropriation  Payable, 

Due  in  1945-46 

Carnegie  Institute  of  Technology 
Less,  Special  Reserve  Established 
Balance 

Total  Appropriations  Payable 
Total 

Less,  Appropriations  in  Excess  of  Income  to  Date, 

Payable  Out  of  Future  Income,  Exhibit  3 


$8,000,000.00 

3,340,000.00 

4,660,000.00 

After  Applying  Special  Reserve 


$4,883,670.84 

3,340,000.00 

1.00 


$115,000,000.00 

10,336,867.89 


(  95  ) 


$125,336,867.89 

13,880,595.16 

34,574.79 

✓ 

8,223,671.84 

7,199,711.07 

$154,675,420.75 

4,004,541.12 


$150,670,879.63 


Exhibit  2 

MAIN  ENDOWMENT  FUND 
ANALYSIS  OF  RESERVES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1938 

RESERVE  AGAINST  POSSIBLE  DEPRECIATION 

Balance,  October  1,  1937 
Add, 

Net  Profits,  on  Securities  Redeemed  or  Sold,  Schedule  C  $523,333.83 
Refund,  Bondholders’  Committee  Fees  on 
Securities  Sold  in  1935-36,  Exhibit  5  120.00 

Total 

Total,  September  30,  1938 


GENERAL  RESERVE 

Balance,  September  30,  1938 


SPECIAL  RESERVES 


Professors’  Annuities 

Balance,  October  1,  1937  $5,122,582.76 

Add,  from  Income,  Exhibit  4  179,290.40 

Total 

Less,  Annuities  Purchased,  Exhibit  5 

Balance,  September  30,  1938,  to  Purchase  Annuities  for  Professors 

Carnegie  Institute  of  Technology— 1946 

Balance,  October  1,  1937 
Add,  from  Income,  Exhibit  4 

Total,  September  30,  1938,  Accumulated  to  Pay  Conditional 
Appropriation  Due  in  1945-46 

Teachers  Insurance  and  Annuity  Association 
Balance,  October  1,  1937 
Less,  Payments,  Exhibit  5 

Housing  Improvement 

Balance,  September  30,  1938 


$13,357,141.33 


523,453.83 

$13,880,595.16 


$34,574.79 


$5,301,873.16 

418,202.32 

$4,883,670.84 


$2,860,000.00 

480,000.00 

$3,340,000.00 


$1,400,000.00 

1,400,000.00 


$1.00 


(96) 
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Exhibit  3 


APPROPRIATIONS  IN  EXCESS  OF  INCOME  TO  DATE 
PAYABLE  OUT  OF  FUTURE  INCOME 


Balance,  October  1,  1937 
Add, 

Nominal  Value  of  Teachers  Insurance  and  Annuity 
Association  Stock,  Transferred  (Resolution  B1587) 


$5,022,863.71 

1.00 


Total 

Less, 

Application  of  Special  Reserve 

Carnegie  Institute  of  Technology — 1946 
Adjustments  of  Appropriations,  Schedule  F 
Not  required 
Refunds 

Income  for  the  Year  Available  for 
Prior  Appropriations,  Exhibit  4 

Total 

Balance,  September  30,  1938* 


$5,022,864.71 


$480,000.00 

45,778.00 

1,713.51 

490,832.08 

1,018,323.59 

$4,004,541.12 


Exhibit  4 


MAIN  ENDOWMENT  FUND 
STATEMENT  OF  INCOME  AND  APPROPRIATIONS 
FOR  YEAR  ENDED  SEPTEMBER  30,  1938 

Income, 

Dividends  and  Interest  on  Securities,  Schedule  A  $4,748,895.97 

Pension  Trust,  Excess  over  Pensions  11,208.43 

Interest  on  Advances  1,804.07 

Total 

Administration  Expenses,  Schedule  E 
Net  Income 

Less, 

Transferred  to  Special  Reserves 

Professors’  Annuities  $179,290.40 

Carnegie  Institute  of  Technology — 1946  480,000.00 

Total 

Income  Available  for  Appropriations 
Appropriations  Authorized,  Schedule  F 

Income  for  the  Year  Available  for  Prior  Appropriations 


$4,761,908.47 

250,750.99 

$4,511,157.48 


659,290.40 

$3,851,867.08 

3,361,035.00 

$490,832.08 


*Composed  of  scheduled  charges  to  future  income,  $4,660,000;  less,  accumulated  income 
available  for  appropriation,  $655,458.88. 
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Exhibit  5 

MAIN  ENDOWMENT  FUND 

STATEMENT  OF  CASH  RECEIPTS  AND  DISBURSEMENTS 

FOR  YEAR  ENDED  SEPTEMBER  30,  1938 


Cash  in  Banks,  October  1,  1937 


$342,159.66  ' 


RECEIPTS 


Securities  Redeemed  or  Sold,  Schedule  C  $45,414,791.66 

Dividends  and  Interest  4,940,725.07 

Administration  Expenses  35,817.33 

Pension  Trust,  Excess  over  Pensions  11,208.43 

Refunds 

Adjustments  of  Appropriations  of  Prior  Years  1,713.51 

Bondholders’  Committee  Fee  on  Securities  Sold  in  1935-36  120.00 


Total  Receipts 


50,404,376.00 

$50,746,535.66 


DISBURSEMENTS 


Securities  Purchased,  Schedule  D 
Appropriations  Paid,  Schedule  F 
Teachers  Insurance  and  Annuity  Association, 

Payments  out  of  Special  Reserve 
Annuitants  Trusts,  Reversionary  Interest 
Professors’  Annuities  Purchased 
Administration  Expenses 
Interest  on  Securities  Purchased 
Advances  (Resolution  F69) 

5  shares,  Home  Trust  Company,  Capital  Stock,  Purchased 


$43,518,830.09 
3,468,314 .56 

1,400,000.00 

757,389.71 

418.202.32 

286.568.32 
190,025.03 

8,423.75 

1,713.62 


Total  Disbursements 


$50,049,467.40 


69 7,068.26 
$50,746,535.66 


Cash  in  Banks,  September  30,  1938 
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Deb.  4Ks,  Sept.  1,  1944  150,000  142,755.00  164,812.50 

Deb.  4Ks,  Dec.  1,  1946  30,000  28,594.45  33,112.50 

In  default. 
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..  3}4s,  March  1,  1951  (Registered)  25,000  21,050.00  25,500.00 
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Preferred  Stocks  Shares 

General  Motors  Corporation,  (cum.)  $5.  10,000  $1,003,878.58  $1,210,000.00 

U.  S.  Steel  Corporation,  (cum.)  7%  6,600  944,280.85  744,150.00 

Total  Preferred  Stocks  16,600  $1,948,159.43  $1,954,150.00 
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Monsanto  Chemical  Co.  9,600  755,963.07  916,800.00 

Montgomery  Ward  &  Co.,  Inc.  12,000  424,717.16  561,000.00 

National  Lead  Co.  22,900  379,929.28  569,637.50 
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Safe  Harbor  Water  Power  Corporation, 

1st  S.  F.  4}4s,  June  1,  1979  1,000  986.54  1,040.00 

St.  Andrews  Golf  Club, 

1st  S.  F.  5s,  July  1,  1952  (Registered)  500  500.00  500.00 
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Minneapolis,  Minn.  (City  of), 

2^s,  May  1,  1940-42  153,000  155,696.05  157,029.00 

2s,  Nov.  1,  1940-41  52,000  52,639.97  52,777.40 
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ionds  342,948.97 

$39,618,507.50  $39,618,507.50 
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Underwood  Elliott  Fisher  Co.  1,300  114,427.66  66,546.62 

Union  Carbide  &  Carbon  Corporation  2,900  180,790.10  208,059.78 
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Bonds  $342,948.97 

Preferred  Stocks  152,495.59 

Common  Stocks  27,889.27  523,333.83  _ 

$45,414,791.66  $45,414,791.66 
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Dow  Chemical  Co.  4,800  472,964.50 

Eastman  Kodak  Co.  1,900  288,363.50 

General  Electric  Co.  10,000  401,620.00 

General  Motors  Corporation  3,000  98,292.50 

*  Purchased  from  Home  Trust  Co. 
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Schedule  E 

MAIN  ENDOWMENT  FUND 
ADMINISTRATION  EXPENSES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1938 


Annuity  Contributions 

$7,057.97 

Auditing 

1,000.00 

Custody  of  Securities  and  Safe  Rent 

15,433.30 

Furniture,  Fixtures  and  Renovating 

4,364.07 

General  Expenses 

4,471.17 

Group  Insurance 

1,275.87 

Legal  Services  and  Expenses 

5,464.70 

Printing 

8,878.95 

Printing  and  Distribution  of  Annual  Report 

3,759.87 

Rent 

32,137.94 

Salaries 

147,944.42 

Stationery  and  Office  Supplies 

1,763.37 

Study  of  Miscellaneous  Proposals 

6,265.26 

Telegraph  and  Cable  Service 

527.16 

Telephone  Service 

3,518.44 

Travel 

3,383.49 

Trustees’  Expenses 

805.01 

Total 

$248,050.99 

Add, 

XI 160  Bust  of  Elihu  Root 

1,500.00 

B60  Foskett,  H.  J.,  Pension 

1,200.00 

Total 

$250,750.99 

(  123  ) 


APPROPRIATIONS  PAYABLE  DURING  YEAR  ENDED  SEPTEMBER  30,  1938 
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Junior  College  Libraries, 

X1667  Expenses  and  printing  costs  17,000.00  15,182.94  1,817.06 

B1212  Survey  and  experimental  allocations  of  books  918.03  918.03 

B1501  To  purchase  books  291,273.84  144,679.46  146,594.38 


APPROPRIATIONS  PAYABLE  DURING  YEAR  ENDED  SEPTEMBER  30,  1938 


R 

R 

<o 


R 

a 

03 


go 

°d 

Os 

N 

cT 

°d 

Co 


<3 

Gl 


^3 

Vj 

£ 

o 

■s 

a 


o  o 
o  o 
o  d 

O  vo 
O  vi 

o' 

o 

r- 

<A 


o  o 
o  p 
vo  d 
r-  o 
o  o 

OO*  vrf 
VO  CD 


O 

o 

vo 

CN 


0 

0 

O  O 

CO 

0 

0 

O  O  H 

O 

O 

O 

0 

0 

O  O 

0 

0 

O  O  co 

O 

O 

O 

d 

0 

d  d 

os 

d 

d 

cci  d  d 

d 

d 

d 

0 

0 

0  0 

OS 

0 

0 

0  co 

0 

0 

0 

<p 

0 

o„o. 

px 

0 

0^ 

w> 

0^ 

p> 

0" 

0" 

o'  <rT 

Tt^ 

V 

oC  o' 

Vo' 

*0' 

r«H 

W- 

CO 

CN  CO 

CN 

T“^ 

O 

O 

0  0 

O 

O  O 

0 

O 

O 

O 

0  0 

O 

O  O 

0 

O 

O 

d 

d  d 

d 

d  d 

d 

d 

O 

0 

0  0 

0 

0  0 

0 

0 

O 

o_ 

0  0 

0^ 

pN 

o' 

0" 

O'  co 

'r.  'o' 

vrT 

vo' 

co 

f— 1 

CO  co 

t-H 

Os 


*N 


R 

•s 

a 

CQ 


V> 

o 


0 

O 

CD 

0 

O 

0 

1— H 

0 

0 

O 

0 

O 

0 

°o 

p 

d 

d 

os* 

d 

d 

d 

d 

vo 

0 

vo 

OS 

0 

VO 

0 

VO 

p% 

o' 

0 

r^ 

CA 

VO 

0 

VO 

cT 

CD 

0 

o' 

CO 

CN 

bn 

c 


03 

J3 


-C  "Tp 

Ph  c 

c 3 


v"TP 

2 


<L3 

nd 

d 

IH 

Oh 


C/3  CO 
4h  p 
13  2 

>  £ 

’  s  >. 

D  M 
„  c 

^  2 
^  £ 
°  c 
2  £ 
£  O 

§u 

to 


£  o 


bX) 

.£ 

*3 

bX) 

"cS 


c/)  o 

3  V3  .P 

^  2  v  > 

E  p  bfl  S 

5  *"  C  CO 

~r'~~  o  u 

£  °  <J  c 

O  p  cS 

b  go  b  £ 

ca  g  ca  £ 

_Q  Oh  _q  O 

3 


c 

4) 

£ 

co  o 

t  "g 

ca  C 
d  W 

r-.  O  T3 

.5  o  <d 

C  ~5  ^ 

8 

to  b^ 

P  |3  § 


13 

4—* 

d 

4-J 

C/3 

T3 

<D 

4-> 

*£ 

D 

D 

H= 


b.2 

ca  h 

£  c 
_Q  d 

-  Q 


o 

o 

u 
c /) 


_r  cd 

Ctf  4-* 

‘5  g 
mQ 


>-> 

13 

> 

U 

3 

cn 


w  Cj  W  LJ  ’•H 

J— •  r  \  4m  >— -.  4m 

D  U  CLhjd  hJXl 


o  o 

<L>  4-> 

bn  a 

Jo  S 

"3  £ 
13  §- 

"£  "p 

o  > 

^  Q 


O  JS  o 
O  u  k" 

-g 

o _ _ 

>,  S  'o 
•g  §  b 

SIB 

*C  <D 

5  wx 

t— )  Dh  ^ 


O  £  £ 
2  _9  3 

.£  fc  3 

S  2 


£  — r 

os  rt 

§°’S 

rt  ^ 

c  ^ 

O  T3 

*C  3 

s  ^ 

3  n 
T3 

w 


o 

o 

X 

o 


co  ci 
<D  -rl 
bflfl 
^  O 

'o  cj 
U  CO 

O  O 

4-J  4-* 

D 

.2  .2 

*4-1  *Zj 

3  D 
X  -o 


co  co 

'■3  'S 

4_  4_ 

o  o 
to  to 


c 

.2 

*4-) 

Ctf 

O 

3 

'Td 

to 


u  .2 

-C  np 
j-h  r3 
^  c 

03  O 

S3  _ _ _ 

bxjrD 

-2  B 
5  3 
u  CJ 

S4-.  *“• 

^  s 

.2  "TP 

oJ  ^ 

J-.  , — 1 

rt  ci 
Dh  C 
(D  O 

£’S 


c 

.2 

*D 

a 

u 

3 

"TP 

to 

.2 

"5 

0$ 

to 


<u 

Tp 

<D 

to 


-2 

"TP 

Jh 

13 

to 


X 

o 

Vh 

oi 

<u 

CO 

03 

to 


Ih 

O 

Dh 

Dh 

3 


X 

CO 

Dh 

n 

o 

4- 

bX) 

‘  bXD 

.£ 

g  <n 
iZ  <u 


u  0  p 
O  >,  C 
0,-rt  O 

0.3  CJ 

3  *-> 

co  co 


T3 

0  5 

■g 

c  c 

°  B 
H  c 
W  a, 

’3 

O  cT 

d  «  52 
3  -  P 
g  Tp  t: 
n 
3 

33  b”2 

2  ca  3 
Cud 
o  j  X 

'S  X 


3  ca 
CQ 


d  -D 


d  -D 

vo 

R 

^ ^  N 

00 

O 

a 

00 

TfH 

JO 

TfH 

X 

r^ 

O 

VO  ^ 

vo 

vo' 

9  H 

VO 

r-  vo 

OO 

^  X! 


PQ 


X  PQ 


X!  CQ 


00 

OV 

VO 


CO 

O 


CQ  CQ 


ov  ov 

so  x? 

T— H  r—i 

X  X 


viS  dx 

000 

r^-  r^ 

T^<  Tf  ^ 


<N 

vo 

»o 

1- H 


NO 

CO  so 

CN  VO 


CN 

CO 

VO 


CQ  CQ  CQ  CQ  CQ  CQ 


(  134  ) 


o 

vr> 

co 

o 

CM 

T— H 

o 

d 

o 

T— 1 

o 

eOx 

r-H 

uC 

cT 

o 

o 

d 

O' 

o, 

do" 


o 

o 

o 

O 

o 

O 

o 

o 

o 

o  o 

vo 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o  o 

o 

o 

d 

d 

d 

d 

d 

o 

d 

d 

d 

d  d 

ON 

d 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

vo  o 

oo 

o 

o 

w-i 

vo 

w-i 

co^ 

VO 

CM^ 

vo^ 

>o 

m 

vrT 

r~f 

vrT 

T— H 

CT* 

of 

cT 

cxT 

1-T  U-T 

of 

of 

rH 

VO 

o 

o 

o 

o 

o 

O 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

p 

o 

o 

d 

d 

d 

d 

d 

d 

d 

d 

d 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

v> 

vo 

<p 

W-) 

oo*' 

VO*' 

of 

vf 

r-H 

ro 

cf 

o' 

CO 

nf 

r-H 

r-H 

vo 

O  O 
O  O 

o  o 

w-i  o 

CS  o 


O 

© 

d 

o 

o 

vo 

CM 


O 

o 

d 

o 

vo 

cT 


o 

o 

d 

o 

vrf 


co 

O 

ND^ 

rT 


be 

C 


3 

<L> 

’5b 


,o 


cl 

<D 


ffi  - 

*13  £ 

?  <u 

C  4_J 

«  at 


03  C 
u  O 

g>  « 
£  £> 
a,  *2 


£  2  g 

EC  B 
o  o  o 
U  wO 
>-. 

rt  O  rt 
C  g"  C 
.2  2". 2 
’rt  <*>  ’« 
£  £ 


o 

e 

3 

o 

u 


"3 

3 


« 

3  >— 
<u  O 

Q_ 

x  S 

w  a 

£  £ 
p  .  <u 


3  3 
*-«  O 

S  U 


£  c 
-§.2 
<  % 
£ 


3 

.2 

*4-1 

Ctf 

T3 

3 

a 

o 

Ui 


CO 

3 

.2 

*P 

crj 

CJ 

2  ' 
3  3 

o-  8 


c 

o 


E  . 

£  5* 

feb  2 


£  -g 

2  <u 

-  E 

Zx 

u, 

°  "3 

Oh  C 
Oh  O 

3  -c 


rt  3 
C  CQ 
O 

’■O  c 

ni  O 


£  ^ 
2  *13 

be  3 

2.2 

£ 


£  © 

5  CO 

3  co 

bb< 

£  *13 

CL, 

4-* 
CO  CO 
4-*  <L> 

J3 

<h-,  CJ 

^  o 

*H  _ 

r"  c 
Ph  O 

3 

^  ts 


aj 

o 

a 

a 


3 

o 

U 

<D 

U 

cl 

<u 

Oh 


R  ^ 

&  § 
3  •- 

^  t3 
£ 


Su 

3 

cl  3 

»H  Q 

£Pu 

S.-6 

CO  Vh 
4-.  rt 

<JJ 

<h_  CO 

O  <L> 

-  rt 

in 

O 

Ph  c 
Ph  O 
3  •- 

^  ts 


aj 

<l> 

o 

4-» 

co 

T3 


o 

V3 

*3 

3 

<l> 

*o 

C/D 

3 

O 

<u 

<u 


o 

U 


o 

Ph 

Ph 

3 

m 


CO 

H3 


o 

<-3 


3 

<L) 


O 

12 

*0J 

V3 

<u 

h3 


>3  3 


<J 

<u 

’o1 

»H 

Ph 


Ih 

O 
Ph 
Ph 
3  ’ 

in 


aT  £ 

3  2 
bp  bD 
C3  O 


3 

O 


u 

o 

co 


a; 

o 

3 

el 

J2 

*3 

o 


3 

at 

1 


cS 

Ph  C 

o 

%  -a 

HH  CS 

bX)"u  ~o  O 

SD 

3  »H 
SJ  13  O  OS 

cri  —  p^  3 

‘Sw’S 


be 

3 


3 

3 

O 

u 

*£ 

3 

.2 

*4-i 

Cl 

O 

o 

> 


co 

3  4— > 

(U  CO 
Ph  4-> 
X  w 

a;  u, 

>  o 

■£  c 

2  o 


.2  cn 

.£  53 

£  ^ 

<u 

T3  t- 
<  Oh 


X 

T3 

3 


<L> 

> 

*55 

3 

<u 

-3 

<L> 

Ut 

Ph 

£  iT 

o  c 

u  !5 

d  %g 

t-  <L» 

vSS 

CO  <M_ 

<D  O 
co 

3  >s 
cj  c 

'  ^  s 

x  4h 

iu  ^3 
„  at 
u  >~>  o 

<  g  M 

S  So 

n  T.  ^ 


2  E 


>> 
03  * 
3 

4-»  r 
co  '■ 

*rt 
be 
<u  i- 


Eb£  ? 

OJ  ^  <U 


6  •*  £ 

o  O  O 

■■2^  I 


vo 

O 

CO 


r- 

M3 


CO 

CO 


M3 


Tf  VO 

co  O 


M3 

VO 

VO 


!*!><!><!  X  X  X  X 


hOnh 
vo  co  o  O 
vo  vo  oo 


rt  -Q 


O 

T-H 

O 

1— H 

X 


OO 

OO 

VO 

CM 

_ 

CO 

O 

OO 

vo 

T-H 

vo 

vo 

vo 

vo 

CO 

r-H 

r-H 

rH 

rH 

oo 

CQ 

CQ 

X 

X 

s 

CQ 

ON 

OO 


X 


(  I35 ) 


B1561  New  York  Museum  of  Science  and  Industry, 

Endowment  75,000.00  75,000.00 

B1490  New  York  University, 

Grants-in-aid  in  the  arts  for  museum  workers  4,316.00  4,316.00 
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Appropriation  not  required. 


APPROPRIATIONS  PAYABLE  DURING  YEAR  ENDED  SEPTEMBER  30,  1938 
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X1771  A  testing  program  in  secondary  education  1,000.00  1,000.00 

B1583  Division  of  General  Graduate  Studies, 

Grants-in-aid  16,800.00  16,800.00 

£45,778.00* 

Totals  $2,692,768.63  $3,361,035.00  $3,468,314.56  $2,539,711.07 


ADJUSTMENTS  OF  APPROPRIATIONS 
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Exhibit  6 

BRITISH  DOMINIONS  AND  COLONIES  FUND 


BALANCE  SHEET 

SEPTEMBER  30,  1938 

Cash  in  Bank,  Exhibit  9 

ASSETS 

$158,478.23 

Securities  at  Cost,  Schedule  G 
Bonds 

Sterling  Bonds 

Real  Estate  Mortgage 
Preferred  Stock 

Total 

$12,217,730.45 

255,626.81 

78,500.00 

57,100.00 

12,608,957.26 

$12,767,435.49 


(  HO  ) 


BRITISH  DOMINIONS  AND  COLONIES  FUND 


Exhibit  6 


BALANCE  SHEET 

SEPTEMBER  30,  1938 

LIABILITIES 

Endowment 


Reserve  Against  Possible  Depreciation 

(net  profit  on  securities  redeemed  or  sold,  less  $59,732.10  made  available 
for  appropriation),  Exhibit  7 


Appropriations  Payable,  Schedule  K 


Surplus,  October  1,  1937  $214,641.12 

Add,  Adjustments  of  Appropriations,  Schedule  K 
Not  required  5,086.00 

Refund  189.04 

Excess  Income  over  Appropriations  Authorized,  Exhibit  8  1 19,770.71 

Surplus,  September  30,  1938 


(  HI  ) 


$10,000,000.00 

1,993,560.44 

434,188.18 

339,686.87 


$12,767,435.49 


Exhibit  7 

BRITISH  DOMINIONS  AND  COLONIES  FUND 
ANALYSIS  OF  RESERVES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1938 


RESERVE  AGAINST  POSSIBLE  DEPRECIATION 


Net  Profit  on  Securities  Redeemed  or  Sold 

in  Previous  Years  $2,064,823.00 

Less, 

Amount  Made  Available  for  Appropriation 

in  1937-38  (Resolutions  B1546  (b)  and  F61)  $59,732.10 


Net  Loss,  Schedule  I 
Total 

Balance,  September  30,  1938 


11,530.46 

71,262.56 

$1,993,560.44 


GENERAL  RESERVE 

Balance,  October  1,  1937  $90,267.90 

Less,  Amount  Made  Available  for  Appropriation 
in  1937-38  (Resolutions  B1546  (a)  and  F61)  90,267.90 


Exhibit  8 

BRITISH  DOMINIONS  AND  COLONIES  FUND 
STATEMENT  OF  INCOME  AND  APPROPRIATIONS 
FOR  YEAR  ENDED  SEPTEMBER  30,  1938 


Income, 

Dividends  and  Interest  on  Securities,  Schedule  G 


$438,870.71 


Appropriations  Authorized,  Schedule  K 

Less,  Amounts  Made  Available  for  Appropriations 
(Resolutions  B1546  and  F61)  Transferred  from 
General  Reserve  $90,267.90 

Reserve  Against  Possible  Depreciation  59,732.10 

Total 
Balance 

Excess  Income  over  Appropriations  Authorized 


$469,100.00 


150,000.00 


319,100.00 

$119,770.71 


(  J42  ) 


Exhibit  9 


BRITISH  DOMINIONS  AND  COLONIES  FUND 
STATEMENT  OF  CASH  RECEIPTS  AND  DISBURSEMENTS 
FOR  YEAR  ENDED  SEPTEMBER  30,  1938 


Cash  in  Bank,  October  1,  1937 

?99,265.46 

RECEIPTS 

Securities  Redeemed  or  Sold,  Schedule  I  51,188,576.46 

Dividends  and  Interest  441,598.24 

Refund,  Adjustment  of  Appropriation  of  Prior  Year  189.04 

Total  Receipts 

1,630,363.74 

51,729,629.20 

DISBURSEMENTS 

Securities  Purchased,  Schedule  J  5988,026.25 

Appropriations  Paid,  Schedule  K  580,397.19 

Interest  on  Securities  Purchased  2,727.53 

Total  Disbursements 

51,571,150.97 

Cash  in  Bank,  September  30,  1938 

158,478.23 

51,729,629.20 

( 143 ) 


BRITISH  DOMINIONS  AND  COLONIES  FUND 

SUMMARY  OF  SECURITIES  HELD  SEPTEMBER  30,  1938,  AND  NET  INCOME  FOR  THE  YEAR 
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2^s,  Aug.  IS,  1945  529,000  542,026.25  534,290.00 

2}4s,  Jan.  15,  1944  149,000  148,317.50  150,490.00 

Central  Pacific  Ry.  Co., 

1st  Ref.  4s,  Aug.  1,  1949  5,000  4,510.00  3,462.50 
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Deb.  3Xs,  Aug.  1,  1951  200,000  203,000.00  211,000.00 

Illinois  Bell  Telephone  Co., 

1st  &  Ref.  334s,  Ser.  B,  Oct.  1,  1970  50,000  51,250.00  54,500.00 

Illinois  Steel  Co., 

Deb.  4#s,  April  1,  1940  691,000  678,132.00  734,187.50 


Inland  Steel  Co., 

1st  3Hs,  Set.  D,  Feb.  1,  1961  50,000  50,750.00  53,250.00 

Louisville  &  Nashville  R.  R.  Co., 

Unified  4s,  July  1,  1940  140,000  130,020.00  139,650.00 

New  York  Edison  Co., 
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Conv.  3Ks  Deb.,  June  15,  1952  200,000  224,444.00  ✓  226,500.00 

Philadelphia  Electric  Co., 

1st  &  Ref.  3^s,  March  1,  1967  100,000  102,500.00  108,500.00 

*  In  default. 
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Total  Bonds  $12,033,000  $12,217,730.45  $12,671,217.16 

Sterling  Bonds 

United  Kingdom  of  Great  Britain  &  Northern  Ireland, 

War  Loan  3^s  of  1932  £48,300  $255,626.81  $236,670.00 


Real  Estate  Mortgage 

798-808  New  Lots  Road,  Brooklyn,  N.  Y., 

1st  4 X%  (guaranteed  by  Empire  Title  &  Guarantee  Co.)  $78,500  $78,500.00  $78,500.00 
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